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Svenska Aerogel Holding AB (publ) secures
exercise of warrants of series TO9

Svenska Aerogel Holding AB (publ) ("Svenska Aerogel” or the “Company") hereby
announces that the Company has received exercise undertakings to secure the
exercise of warrants of series TO9 (the “Warrants” or ”T09”). The Company has
received exercise undertakings of approximately SEK 3.1 million, corresponding in
aggregate to approximately 33.9 per cent of the total proceeds that may be
received by the Company through the exercise of TO9. The exercise undertakings
have been provided by the Company’s largest shareholder Patrik Bjorn, directly
and indirectly through the company Gastrike Nord Invest AB, as well as by
members of the Company’s board of directors and senior management.

Exercise undertakings from the Company’s largest shareholder, board members and
senior executives

The Company has received exercise undertakings for a total of 3,355,499 Warrants,
corresponding to approximately SEK 3.1 million and 33.9 per cent of the total number of
outstanding TO9. Accordingly, approximately 33.9 per cent of the Warrants are secured through
exercise undertakings.

Svenska Aerogel has received exercise undertakings from the Company’s largest shareholder
Patrik Bjorn, directly and indirectly through the company Gastrike Nord Invest AB, as well as from
board members and senior executives.

CEO Tor Einar Norbakk comments:

“We are grateful for the continued support from our largest shareholder, board members and
senior executives. It strengthens our financial position. Our customers’ development work takes
time, and the increased financial headroom provides us with better conditions to continue
prioritising sales, to bring more of our 15 commercial customer projects to volume production and
to advance new customer projects to the commercial phase.”

The complete terms and conditions for TO9 are available on the Company’s website
www.aerogel.selinvestors/.

The outcome of the exercise of TO9 will be announced by way of press release on or around 28
September 2026.

Summary of terms and conditions for the Warrants

e Terms: One (1) warrant of series TO9 entitles the holder to subscribe for one (1) new
share in the Company.
e Exercise price: SEK 0.93 per share; no brokerage commission applies.
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e Exercise period: From 11 September 2026 up to and including 25 September 2026.

e Last day of trading in warrants of series TO9: 23 September 2026.

e Shares, share capital and dilution: Upon full exercise of all Warrants, the Company’s
share capital will increase by SEK 594,012.78, from SEK 2,970,064.02 to SEK 3,564,
076.80, and the number of shares will increase by 9,900,213, from 49,501,067 to
59,401,280 shares. Upon full exercise of all TO9, the maximum dilution effect will be
approximately 16.67 per cent.

Exercise of Warrants

Nominee-registered Warrants (custodian account):
Subscription and payment through the exercise of Warrants shall be made in accordance with
instructions from the relevant nominee. Please contact your nominee for further information.

Directly registered Warrants (CSD account):

No issue statement or payment instructions will be distributed. Subscription shall be made
through simultaneous cash payment in accordance with the instructions on the application form.
The Warrants will thereafter be replaced by interim shares pending registration with the Swedish
Companies Registration Office (Bolagsverket).

An application form with payment instructions is available on the Company’s website
www.aerogel.selinvestors/.

Advisors

Aqurat Fondkommission AB is acting as issuing agent for Svenska Aerogel in connection with the
exercise of TO9. Eversheds Sutherland Advokatbyrd AB is acting as legal adviser to the
Company in connection with the exercise of TO9.

For further information, please contact:
Tor Einar Norbakk, CEO.

Telephone: +46 (0)70 616 08 67.

E-mail: toreinar.norbakk@aerogel.se

About Svenska Aerogel Holding AB (publ)

Svenska Aerogel manufactures and commercializes the mesoporous material Naerogel®.
Svenska Aerogel's business concept is to meet the market's need for new materials that are in

line with global sustainability objectives. Naerogel® is flexible and can be tailored to different
applications to add essential properties to an end product. The company's vision is to be the most
valued business partner providing pioneering material solutions for a sustainable world.

Svenska Aerogel Holding AB is listed on Nasdaq First North Growth Market. Certified Adviser is
FNCA.
Subscribe to Svenska Aerogel’s press releases: aerogel.se
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