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Limitation of liability

NOT FOR PUBLICATION, DIRECTLY OR INDIRECTLY, IN THE UNITED STATES OF AMERICA, AUSTRALIA, CANADA, HONG KONG, JAPAN OR ANY OTHER JURISDICTION WHERE IT WOULD BE ILLEGAL TO DO SO.
AN IMPORTANT MESSAGE

By attending the meeting at which the presentation is made or reading the slides of the presentation, you agree to the following restrictions and notices and confirm that you are a person who is permitted by applicable laws
and regulations to receive information of the type contained in this presentation.

This presentation has been prepared by Consilium Optimum UAB (the "Company" or the "Issuer” or "Fastlink”), with the assistance of Orion Securities FMI UAB (Orion), for the sole purpose of providing background information on
the Company, as the Company and Orion consider the potential financing of the Company by way of the issue of the Bonds. This presentation does not constitute an offer or invitation to acquire securities of the Company or
in connection therewith. Before deciding to invest in the Company, you will be required to read an information document prepared by the Company which will provide information, in accordance with statutory
requirements, about the Company, the offering of the Notes and the admission of the Notes to trading on the First North Alternative Market (and, in particular, the part of the information document describing the risks
associated with the Company and the Notes). Neither this presentation nor the Information Document should be considered legal, financial or tax advice. You must ascertain for yourself the potential legal risks and tax
consequences associated with the issue of and investment in the Notes. If you are in any doubt as to whether to invest in the Bonds issued by the Company, you should consult an independent adviser qualified to advise on
relevant investment matters. Recipients of this presentation should not base any investment or product-related conduct that would amount to market abuse on the information contained in this presentation until the
information has been made generally available. Nor should the recipients of this presentation use the information contained in this presentation in a way that would constitute market abuse.

The Company does not intend to provide, and you may not rely on this presentation as, a complete or comprehensive analysis of the Company's financial or business condition or prospects. The information contained in this
presentation has not been independently verified and is subject to verification, supplementation and change without notice. Neither the Company nor Orion undertakes any obligation to correct, update or keep up to date
the information contained in this presentation or to publicly announce the results of any review of the statements made in this presentation, except as may be required by applicable law.

Accordingly, neither the Company nor its directors, officers, employees, members, atforneys, consultants, affiliates or any other person makes any representation or warranty, express or implied, as to the truthfulness,
accuracy, currency, completeness, adequacy, suitability, usefulness, reliability, fairness or otherwise of the information provided and any reliance on such information is at your own risk. Neither the Company nor its directors,
officers, employees, members, attorneys, consultants, affiliates, or any other person shall have any liability, whether in negligence or otherwise, for any loss arising out of any information or opinions given or contained in this
presentation, nor does it assume any responsibility or make any express or implied representations or warranties as to the accuracy of any information, completeness, the accuracy or completeness of the information in this
presentation (whether or not any information has been included in the presentation), or any other information relating fo the Company in any form, by any means, fransmitted or made available, or for any damages
whatsoever arising out of or in connection with any use of or other use of this presentation or its contents.

Some of the information may be forecasts or other forward-looking statements about fufure events, future investments or future financial performance of the Company, which can be determined from the contfext in which
the statements are made. These statements involve a number of assumptions relating to the Company's current and future strategies and the environment in which it operates and will operate in the future and involve a
number of known and unknown risks and other factors that could cause the actual results, levels of activity, performance, investments or achievements of the Company or ifs industry to be materially different from any actual
future results, levels of activity, performance, investments or achievements expressed or implied by any such forward-looking statements. Accordingly, the Company gives no assurance that its or its industry's actual results,
level of activity, performance, investment or achievements will be consistent with the future results, level of activity, performance, investment or achievements expressed or implied by such forward-looking statements. Neither
the Company nor its directors, officers, employees, members, attorneys, advisors, affiliates or any other person intends or has any duty or obligation fo supplement, amend, update or revise any of the forward-looking
statements contained herein to reflect any change in the Company's expectations with respect thereto, or to reflect any change in events, condifions or circumstances upon which such statfements are based.

Nothing in this presentation is or can be construed as a profit forecast. Actual results may differ materially from those contained in any forecasts or forward-looking statements as a result of a number of factors, including, but
not limited to, possible fluctuations in half-yearly or other results, reliance on new product development, the Company's ability to promote and enhance its reputation and awareness of the brands in ifs portfolio, the
Company's ability fo successfully execute its growth strategy, the impact of changes in pricing policies, rapid technological and market changes, acquisition strategy, production risk, share price volatility, financial risk
management, future growth subject to political instability, economic growth and natfural disaster risk.

The information contained in this document is based on information available fo the Company at the fime of the presentation. External or other factors may have affected the Company's operations and the content of this
presentation since ifs preparation. In addition, this presentation may not include all relevant information about the Company.
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> INVESTMENT SUMMARY

Issue

UAB Consilium Optimum public 3-year
secured bond issue

Collateral - first rank pledge of amounts
receivable from signed contracts with
customers to investors

Issue size - up to EUR 8 million
First tranche — EUR 5 million
Annual coupon rate - 12%
~oupon payments - quarterly
Term - 3 years
Use of proceeds - financing expansion of
operations
« The Issuer also retains the option to
use part of the amounts raised to
refinance an existing bank loan.
Listing - the issue will be listed on the
alternative First North market no later than
6 months after the first tranche is issued.




» INVESTMENT SUMMARY

Company overview

Telecommunications services company in Lithuania

About the Issuer

«  Provider of internet, smart TV,
mobile connectivity, video
surveillance and other innovative IT
services

«  Company provides its services to
both private customers and
businesses. Offered services are
divided into 6 segments:

1. Fibre-optic internet
2. Smart TV

Mobile connectivity
4G/5G internet
Video surveillance
Other IT/IP services

N
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Average contract duration - 35 months
&

J
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97% of customers - renew their contracts

~

.
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Lithuania - target market

~

.

Competitive advantages of the company

«  Services throughout all of Lithuania
«  Provides 4K (UHD) content

¢« Owns TV, OTT applications, owns
telecommunications, CDN network, owns TV and
other video content creation equipment

«  Developed automated customer processing system

e TFully independent provider of telecommunications

services

Company’s clients

20 000+ | 98% 2%
Clients B2C B2B

Company’s partners

Avitela Elektro©Markt

-
&
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Financial summary

KEUR 2020 2021 2022 2023
Sales revenue 2332 3004 3 601 4775
Growth 28,0%  22,0% 30,2%
Gross profit 1502 2142 2613 3240
Gross profit margin 64.4%  7,3% 70,8%  67,8%
EBITDA 515 1344 1940 2 485
EBITDA margin 221%  44,8%  52,6%  52,0%
EBT 203 607 932 1101
EBT margin 8,7% 20.2% 253%  231%
Net profit 177 607 932 1101
Net profit margin 76%  202%  253%  23,1%
Assels 2,751 4970 6204 7719
Non-current assets 1,610 3 422 4722 5586
Current assets 1,021 1425 1357 2 009
Cash 126 10 22 158
Liabilities 1,834 3446 3634 4082
Non-current liabilities 1,027 2065 2370 2304
Financial debt 705 1 476 1812 1770
Current liabilities 807 1380 1255 1778
Financial debt 353 472 407 802
Shareholders’ equity 917 1525 2518 3619
D/E ratio 1,15 1,28 0,88 0,74
ROE 19.3%  39,8% 37,00  30,4%
ROA 11,0%  122%  15,0%  14,3%
Net Debt/EBITDA 2,05 1,45 1,14 1,07
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» INVESTMENT SUMMARY

Terms and conditions of the bond issue

Issuer: Consilium optimum, UAB
Bond issue currency: EUR
Bond issue type: Public bond issue
Issue size: Up to EUR 8 000 000
First tranche size: EUR 5 000 000
Annual coupon size: 12%
Coupon payment: Quarterly
Term: 3years
Planned issue date: 20 May, 2024
Collateral: First rank pledge of amounts receivable from signed contracts with customers
Bond redemption: The bonds are scheduled to be redeemed on the maturity date at 100% of their nominal value plus accrued interest
Nominal value of one bond: EUR 1 000
Interest accrual method: Actual/Actual ICMA
Source of funds for redemption: Refinancing at a bank, operating cash flow
Bondholder trustee: UAB Audifina

Financing expansion of operations (The Issuer also retains the option to use part of the amounts raised (up to EUR 2,510,000) to refinance

an existing bank loan)

« Pledge. The Issuer undertakes to ensure that no later than 2 months after the Issue Date of the first Tranche of the Bonds, a first
ranking maximum pledge of the Company's assets consisting of the Company's claims arising from contracts concluded with the
Company's customers shall be created, validly maintained and registered.

« Company status. Until the Bonds are redeemed in full, the Issuer will not change its form or state of incorporation, nor will it
undertake any merger or other business combination or reorganisation involving the assets and liabilities of the Issuer, nor will it

Financial covenants: change its principal activities as described in this Information Document.

» Reporting. The Issuer undertakes to provide the Trustee with the Issuer's interim (semi-annual, unaudited) and annual financial
statements prior to the redemption of the Bonds in full. The interim financial statements shall be submitted no later than 9o days after
the end of the reporting period and the annual audited financial statements no later than 31 May of the following calendar year.

« Non-payment of dividends. The Issuer undertakes not to distribute dividends to shareholders until the maturity of the bonds.

+ Net debt/EBITDA ratio will not exceed 4x (ratio recalculated at six-monthly intervals using interim and annual financial statements)

The Bondholders' Meeting shall have the right, in accordance with the procedures set out below, to resolve that the Bonds shall be

Events of default: redeemed prior to the Final Redemption Date if any of the following events (an "Event of Default") occurs: non-payment; default; breach of
security; insolvency; insolvency proceedings; impossibility or illegality.

The issuer has the option to redeem all or part of the bonds after 1 and 2 years from the maturity date by paying an early redemption

premium of 2% and 1%, respectively, based on the nominal value of the bonds.
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Use of issue proceeds:

Early redemption (call-option):




> INVESTMENT SUMMARY

Use of issue proceeds

The funds raised will be used to further expand business
segments, improve systems and develop new services

m Fibre-optic network
expansion

Development of new and
current services

Implementation of Al and
process automatization

Increase server capacity
and IT equipment

The Issuer also retains the option to use part of the amounts
raised (up to EUR 2,510,000) to refinance an existing bank
loan.




> INVESTMENT SUMMARY

Collateral

The Issuer will pledge to bond investors the receivables from signed
contracts with customers (first-rank pledge).

« As of February 2024, more than 60% of the Company's revenue is
generated from contracts with a remaining term of more than 12
months.

« Statistically, 97% of customers extend their contracts beyond the
initial contract.

« Customers' contractual obligations to the company are increasing
every month.

Structure of February 2024 revenues by type of contract maturity

3.9%
13.1%

397 160
EUR

44.5%

m Without commitment m With a 1-6 month commitment
With a 7-12 month commitment With a 13-24 month commitment

9 With a commitment of 25-36 months With a 37+ month commitment




» INVESTMENT SUMMARY

Main dates (first tranche)

Dates of bonds issue, interest payments and redemption of bonds

10

2024 2024 2024 2025 2025 2026 2026 2027
30 April —-16 May 20 May 20 November 20 May 20 November 20 May 20 November 20 May
Public offering of Settlement 2nd interest 4th interest oth interest 8th interest 10th interest 12th interest
bonds to investors in  and issuance  payment payment payment payment payment payment and
Lithuania, Latvia and  of the issue : . . . . redemption date
Estonia date (DvP via :
: Nasdaq CSD)
2024 2024 2025 2025 2026 2026 2027
17 May 20 August 20 February 20 August 20 February 20 August 20 February
Allocation of 1st interest 3rd interest sth interest 7th interest oth interest 11th interest
bonds payment payment payment payment payment payment
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» INVESTMENT SUMMARY

Investment highlights

11

Broadly diversified and loyal customer base

« 98% of the Company's customer base is made
up of widely distributed B2C customers

« The Issuer currently has more than 29,000
customers

« 97% of customers renew at the end of their
contract, with an average contract duration
of 35 months

Issuer provides technologically advanced
services

« High-capacity in-house content delivery
network

* One of the fastest video retransmission
response time on the market

« One of the most advanced Internet Protocol
(IP) networks in Lithuania, designed to handle
the highest data volumes

« Opportunity to provide services abroad

“r FAST

Favourable regulatory environment

 Legal framework regulating market
competition creates favourable growth
opportunities for the company by taking
market share from oligopolistic
competitors providing similar services

Strong financial position

« Company increased revenue and
EBITDA in 2023 compared to 2022:

« Revenue increased by 30%.
« EBITDA increased by 29%.
« Debt-to-equity ratio (D/E) - 0,74

LT
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» COMPANY OVERVIEW

History

13

2000 2005 2015 2018 2021 2023
First service - IP telephony, Launched video Providing fibre- 4G Internet supply Mobile connection
bringing start of B2B surveillance optic Internet throughout services (voice),
internet to services services, installed services Lithuania, library of films and
residents ° smart client self- throughout automated other content,
. | service system Lithuania customer discovery automated
| : ° ° and processing processing of
| i i i . customer contracts
I I I I : ®
1 | 1 | | 1
| | | | l .
: ‘ ‘ : b
2003 2010 2017 2020 2022
Start of fibre- Smart TV 4K UHD OTT services, 5G Internet
optic network (the first in retransmission CDN network, across
expansion the Baljucs to (first in the mobile app, Lithuania
use Unicast Baltics) multibitrate
technology) video and audio
streaming
technology
[e] ORION



» COMPANY OVERVIEW

Revenue breakdown

Wide range of services

14

Main provided services by Fastlink

ON - JRID)

Fibre-optic
internet

Mobile
connectivity

Film library (VOD)

Access control
solutions

'j Smart TV (OTT)
QN

\ 4G/5G internet
]

e B

r[-.J-—-"!il. Video surveillance

=
N

1z

(o)
S,
>

»

>

Other IT services

Breakdown of Issuer‘s revenue in 2023

m Internet, TV, video surveillance and other IP services
= Equipment, facilities and space rent

Other revenue
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» COMPANY OVERVIEW

Contracts with customers

Main Company‘s clients
« (Customers enter into long-term contracts with the Company
o Average duration of contracts - 35 months

« Contract price is fixed for the full term, but Company has an
option to unilaterally change prices

Average annual value of one contract

Growth in contracts/client portfolio

35,000
o 20,725
0,000 — o
’ CAGR: 29
25,000 22,032
20,000 17,849
14,175
15,000 4175
10,000
5,000
0
2020 2021 2022 2023
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» COMPANY OVERVIEW

Client distribution

Company‘s main clients are located in Vilnius

Distribution of customers
« 01,11% of all customers are based in 5 regions of the country
+ 8,80% of the remaining customers are spread across Lithuania

3.65% G Syl 1,99%
2k Elungé
Klaipedy 2k
O i
Lietuva Utena
o
Eilélte
Taurage 8,62% i ; :
o 0 :
4,547
QNaVa " o J”ff”
o "
o
Js . .
an | E&5/ B (
0 ® {
Marijaripolé 2,31% 1 Smurgain
o F e
Cmapror
-_-_-_-_""'—-._

lecius
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» COMPANY OVERVIEW

Expansion strategy

Developing existing and new services

Achievable results from investments in 2024

1. Own fibre-optic network coverage in Vilnius to
reach ~27%

«  Currently 21%

2. The fibre-optic network infrastructure will be
ready for 10 Gbps internet provision

e  Currently at 2 Gbps

3. Server capacity will be ready to serve ~85,000
customers

. Current capacity ~55 000

4. Customers will be able to conclude a contract
independently online

Implementing Al
TV application update

N oo

Process automation

17



» COMPANY OVERVIEW

Regulatory environment

Favourable regulatory environment

7 March 2002 FEuropean Parliament and Council directive
2002/19/EB 4 article part 1 states that, in order to ensure provision
of services and interoperability throughout the European Union,
operators of public communications have the right and are
obliged to negotiate interconnection for publicly available
electronic communications services at the request of other
undertakings, including authorised undertakings.

o This has been transposed into national law.
Republic of Lithuania electronic communications law (further -
ECL) 23 article part 1 imposes a duty of fair negotation on
economic operators engaged in electronic communications.
Also control of fair competition (ECL article 23 part 2, Republic of
Lithuania competition law 17 article) also obliges operators not to
abuse limited access to essential resources.

Meaning for Company‘s growth

The legal framework regulating market competition creates
favourable growth opportunities for the company by taking market
share from oligopolistic competitors providing similar services.
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» COMPANY STRUCTURE

’\‘rFAST LT
Management and company structure

Vitalijus ey qee
Romualdas Vitalijus .I.%omualdas
Andrijauskas Andrijauskas
Shareholder,
CEO
. . 100%
Experience Experience
e More than 20 years of experience in « More than 10 years of experience in
business management and banking, financial services and business
telecommunications management UAB Consilium optimum -~
e Master's degree in Computer Science « More than 4 years' experience in the Fastlink
from Vilnius University, Faculty of telecommunications sector

Mathematics and Computer Science

« Master's degree in Management and Issuer
Business  Administration from the
Faculty of Economics, Vilnius University

Number of employees by responsibilities

C 2 Management > ( 6 Middle management > C 6 IT >
Sales and customer .
13 service 10 Engineers 1 3 Others
O
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» FINANCIAL INFORMATION

Financial information

Profit and loss account

22

Profit and loss account, EUR 2020 2021 2022 2023
Sales revenue 2331530 3 004 231 3 691 215 4775 411
Cost of goods sold -829 535 -861 806 -1078 206  -1535 464
GROSS PROFIT (LOSS) 1501995 2 142 425 2 613 009 3 230 947
Cost of sales -484 418 -556 892 -470 057 -6013 262
General and administrative costs -800 151 -937 810 -1229 591 -1 459 193
Results of other activities 2969 4 627 0536 24 171
Other interest and similar income 90 1653 70 159 76 416
Interest and other similar expenses -17 256 -46 663 -60 969 -166 973
PROFIT (LOSS) BEFORE TAX 203 231 607 340 032 087 1101106
Corporate income tax 26 175 0
NET PROFIT (LOSS) 177 056 607 340 932 087 1101106
EBITDA 515 202 1344 411 1939 888 2485 026

Comments

Results in Company‘s key financial indicators
in 2023:
Profitability indicators

@)

O

Costs

Sales revenue grew by 30%

Gross profit margin remained at a
similar level, around 68%.

EBITDA margin remained at a
similar level of 70%

Net profit margin remained at a
high level of 23%

Cost of goods sold - the bulk of the
cost of goods sold consists of
payments for the fibre optic
network infrastructure rent and
charges for the retransmission of
TV channels

Cost of sales - the bulk of cost of
sales are staff salaries, advertising
costs and third-party commissions

[e] ORION



» FINANCIAL INFORMATION

Financial information

Balance sheet - assets

23

Balance sheet, EUR 2020 2021 2022 2023
NON-CURRENT ASSETS 1609 705 3 422 219 4721839 5585 967
INTANGIBLE ASSETS 71970 44 733 18 483 73 484
Software 27 607 14 616 1642 546
Concessions, patents, licences, trademarks and similar rights 7563 4325 2058 1594
Other intangible assets 36 800 25 792 14 784 71 345
TANGIBLE ASSETS 1537 735 3 377 486 4703 356 5512 483
Land 52 970 52 970 52 970
Buildings and structures 143 869 136 319 128 770
Machinery and equipment 24263 26 559 20 275 25083
Vehicles 52 725 47 025
Other equipment, appliances and tools 1284 001 2784 566 4 434 318 5 251 173
Advances paid and construction/production of tangible assets in progress 220 471 369 522 6748 6562
FINANCIAL ASSETS 0 (0] (0]
OTHER NON-CURRENT ASSETS 0 0 (0]
CURRENT ASSETS 1020 670 1425 309 1357 414 2 009 217
INVENTORY 377 122 186 384 257 057 715 146
Raw materials, supplies and assemblies 55 666 826 8 038 7319
Purchased goods for resale 257 405 146 105 86 644 408 208
Advances paid 64 051 39 453 162 376 209 619
AMOUNTS RECEIVABLE WITHIN ONE YEAR 517 845 1228 768 1078 295 1135 631
SHORT-TERM INVESTMENTS 0 0 0
CASH AND CASH EQUIVALENTS 125703 10 157 22 062 158 440
DEFERRED CHARGES AND ACCRUED INCOME 120 885 122 820 125 177 123 427
TOTAL ASSETS 2 751260 4070348 6204 430 7718 611

Comments

« Company's real estate consists of an office
building and a warehouse

« Network infrastructure equipment makes
up the majority of tangible assets

« Amounts receivable within one year -
Company gives its customers one month to
pay their invoice after it is issued.

[e] ORION



» FINANCIAL INFORMATION

Financial information

Balance sheet - shareholders’ equity and liabilities

24

Balance sheet, EUR 2020 2021 2022 2023
SHAREHOLDERS® EQUITY 917 304 1524 645 2517 916 3 619 022
CAPITAL 60 000 60 000 60 000 60 000
Authorised (subscribed) or share capital 60 000 60 000 60 000 60 000
Subscribed capital outstanding (-) 0 0 0
RESERVES 6 000 6 000 6 000 6 000
Compulsory reserve or reserve capital 6 000 6 000 6 000 6 000
RETAINED EARNINGS (LOSSES) 851 304 1458 645 2 451 916 3553 022
Profit (loss) for the year under review 177 056 607 340 032 087 1101106
Profit (loss) from previous years 674 248 851305 1519 829 2 451916
GRANTS, SUBSIDIES 0 0 0 0
PROVISIONS 0 0 0 0
ACCOUNTS PAYABLE AND OTHER LIABILITIES 1833 956 3 445 703 3 0634 432 4 081785
PAYABLES AND OTHER NON-CURRENT LIABILITIES DUE AFTER ONE

VEAR 1027196 2 005 304 2379 183 2303 822
Debt obligations 520 114 109 0 0
Debts to credit institutions 704 013 1361 851 1811733 1769 988
Advances received 112 091

Other payables and long-term liabilities 210 572 580 404 5607 450 533 834
PAYABLES AND OTHER CURRENT LIABILITIES DUE WITHIN ONE YEAR 806 760 1380 339 1255 249 1777 963
Debt obligations 11 771 65 033 15 955 0
Debts to credit institutions 340 769 407 369 391 059 892 039
Advances received 13 586 155 050 144 137 152 077
Amounts payable to suppliers 148 560 416 653 420 367 430 439
Income tax liahilities 28 907 11 844 0 0
Employment-related liabilities 121 774 164 800 171 550 181 127
Other payables and current liabilities 141 393 159 570 112 181 122 281
ACCRUED EXPENSES AND DEFERRED INCOME 0 0 52 082 17 804
TOTAL SHAREHOLDERS® EQUITY AND LIABILITIES 2751 260 4970348 6204 430 7718 611

Comments

* The company has built up significant
shareholders equity

« Amounts owed to credit institutions
consist of a bank loan from LUMINOR

* The loan balance, which as of
21/03/2024 was EUR 2,508,350, may
be refinanced with the funds raised
through the bonds issue

« Issuer has not historically paid dividends -
all profits have been used to finance the
further development of the Company

[e] ORION
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» INVESTMENT SUMMARY

Terms and conditions of the bond issue

Issuer: Consilium optimum, UAB
Bond issue currency: EUR
Bond issue type: Public bond issue
Issue size: Up to EUR 8 000 000
First tranche size: EUR 5 000 000
Annual coupon size: 12%
Coupon payment: Quarterly
Term: 3years
Planned issue date: 20 May, 2024
Collateral: First rank pledge of amounts receivable from signed contracts with customers
Bond redemption: The bonds are scheduled to be redeemed on the maturity date at 100% of their nominal value plus accrued interest
Nominal value of one bond: EUR 1 000
Interest accrual method: Actual/Actual ICMA
Source of funds for redemption: Refinancing at a bank, operating cash flow
Bondholder trustee: UAB Audifina

Financing expansion of operations (The Issuer also retains the option to use part of the amounts raised (up to EUR 2,510,000) to refinance

an existing bank loan)

« Pledge. The Issuer undertakes to ensure that no later than 2 months after the Issue Date of the first Tranche of the Bonds, a first
ranking maximum pledge of the Company's assets consisting of the Company's claims arising from contracts concluded with the
Company's customers shall be created, validly maintained and registered.

« Company status. Until the Bonds are redeemed in full, the Issuer will not change its form or state of incorporation, nor will it
undertake any merger or other business combination or reorganisation involving the assets and liabilities of the Issuer, nor will it

Financial covenants: change its principal activities as described in this Information Document.

» Reporting. The Issuer undertakes to provide the Trustee with the Issuer's interim (semi-annual, unaudited) and annual financial
statements prior to the redemption of the Bonds in full. The interim financial statements shall be submitted no later than 9o days after
the end of the reporting period and the annual audited financial statements no later than 31 May of the following calendar year.

« Non-payment of dividends. The Issuer undertakes not to distribute dividends to shareholders until the maturity of the bonds.

+ Net debt/EBITDA ratio will not exceed 4x (ratio recalculated at six-monthly intervals using interim and annual financial statements)

The Bondholders' Meeting shall have the right, in accordance with the procedures set out below, to resolve that the Bonds shall be

Events of default: redeemed prior to the Final Redemption Date if any of the following events (an "Event of Default") occurs: non-payment; default; breach of
security; insolvency; insolvency proceedings; impossibility or illegality.

The issuer has the option to redeem all or part of the bonds after 1 and 2 years from the maturity date by paying an early redemption

premium of 2% and 1%, respectively, based on the nominal value of the bonds.

26 [e] ORION

Use of issue proceeds:

Early redemption (call-option):




» INFORMATION ON THE BOND ISSUE

Risk factors

Ar FAST

This section provides information on the risk factors relating to the Issuer and the Bonds issued by the Issuer. The information on risk factors contained in this part should not be
considered to be a complete and exhaustive description of the risk factors relating to the Issuer or the Bonds issued by it. The risks described below may adversely affect the Issuer and, in
extreme cases, may lead to the insolvency of the Issuer and to a breach of the covenants arising from the Bonds.

the Bonds issued by it.

The Investor should note that this presentation does not constitute a securities prospectus as defined in Prospectus Regulation 2017/1129, nor an Information Document as defined in the
Securities Law of the Republic of Lithuania, nor is it approved by the Bank of Lithuania. The following are the principal risks that the Issuer considers to be associated with the Issuer and

Risks related to the Issuer

Risk factor

Description

Economic environment risk

The Issuer's activities and results are contingent upon economic developments both domestically in Lithuania and internationally. In the event of an economic
downturn, the demand for the Issuer's services may decrease, the risk of insolvency of the Issuer's customers may increase, which may have a negative impact
on the implementation of the Issuer's business strategy and results.

Credit risk

The Issuer's customers may be financially unable to make settlements or may avoid meeting their contractual obligations. This exposes the Issuer to the risk of
financial losses and potential revenue shortfalls. The Issuer also uses financial bank loans in its operations — on 31 December 2023, the Issuer's bank loan
balance amounted to EUR 2,670,002. The Issuer also envisages using bank loans to finance future operations. The Issuer's fixed assets are pledged as collateral
to secure the bank loans, and if unforeseen adverse developments were to hinder the Issuer’s ability to meet its obligations under the bank loans, resulting in
banks foreclosing on the pledged assets, it could limit the Issuer's capacity to operate its business in full and, accordingly, this could impede the Issuer's ability
to redeem the Bonds when due.

Liquidity risk

The Company may not have sufficient cash or other liquid financial resources to meet its financial obligations in a timely manner, may not be able to obtain
those liquid financial resources in the short term through borrowings, through the sale of its assets, or may be required to sell the Company's assets, or a
portion of the Company's assets, on unfavourable market terms, which could result in a loss. Although on 31 December 2023, the Issuer's current assets
exceeded its current liabilities and its liquidity ratio (current assets to current liabilities) was 1.13, it is possible that in the future the Issuer may not be able to
fully cover its current liabilities using short-term liquid assets. The liquidity risk is manifested by the temporary or permanent insolvency of the Company and,
as a last resort, by the opening of insolvency proceedings against the Company.

Competition risk

There is a risk that increased competition could affect the Issuer's profitability or result in a potential loss due to inadequate response to competitors’ actions
or environmental changes. The Issuer operates in a competitive market characterised by the dominance of several large market players holding oligopolistic
positions. The emergence of new players or the initiation of significant pricing changes by existing market participants may adversely affect the Issuer's ability
to grow its sales or to maintain sufficient profitability, which may in turn impede the Issuer's ability to redeem the Bonds when due.

Supplier risk

The main suppliers may change the terms of their cooperation in such a way as to impair the Issuer's financial performance. This risk is controlled by the
Issuer as it uses a diversified supplier base and does not use critical equipment or services supplied by a single supplier.
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Risk factors

Risks related to the Issuer

Risk factor

Description

Dependence on external funding The Issuer needs sufficient resources to finance its normal operations and investments. Additional resources may also be required to expand the Issuer's

operations through additional investment in the Issuer's communications network. For these reasons, the inability to secure sufficient short-term and long-
term external funding in the form of loans may limit the Issuer's expansion plans and lead to poorer operating results and reduced solvency. In addition, the cost
of borrowed capital used by the Issuer fluctuates depending on the market situation for borrowed capital. A significant increase in the cost of borrowed money
would have a negative impact on the Issuer's financial performance and ability to redeem the Bonds when due.

Management and human
resources risks

The performance of the Issuer will depend, to a large extent, on the Issuer's team of employees, the decisions it makes, and the experience and skills of the
individuals who make up the team. There can be no assurance that the Issuer will be able to retain all current key individuals crucial for its successful
management, or successfully recruit new professional staff members. The loss of individuals crucial to the successful management of the Issuer, their potential
recruitment by competitors of the Issuer, and challenges in attracting new qualified personnel could significantly impact the Issuer's management, business
operations, financial results, and overall financial condition and, consequently, could have an adverse effect on the Issuer's ability to redeem the Bonds when
due.

Information technology risks

The Issuer's business (the provision of internet and related digital services) is directly dependent on the use of tangible information technology and software.
With the continuous development of IT technologies and the emergence of new and more advanced technological solutions, the Issuer must continuously focus
on maintaining and updating the state of the managed IT infrastructure. In addition, unforeseen disruptions to the information technology in use may lead to
disruptions in the services provided by the Issuer. Such short-term disruptions could have a negative impact on the Issuer's short-term financial results, and the
inability to maintain a sufficient level of smoothly functioning IT infrastructure in the long term could also lead to long-term adverse changes in the Issuer's
business and financial results. Such developments could adversely affect the Issuer's ability to redeem the Bonds when due.

Risk of failure to manage
development

The Issuer plans to significantly expand its activities, both in terms of the number of customers it serves and the range of services it offers. There is a risk that
the Issuer's rapid expansion may not allow it to adjust its business processes accordingly, expand capacity or make other changes in a timely manner to ensure
effective management of the expanded business. Such inability may result in adverse financial results which may adversely affect the Issuer's ability to redeem
the Bonds when due.

Risk of data loss

There is a risk of the loss of operational data and documents stored within the Issuer's systems and shared drive, either in part or in entirety. The data loss may
result in prolonged disruption of the Company's operations, the initiation of legal proceedings, the obligation to compensate for third-party damage, and the
threat of substantial fines for non-compliance with personal data processing regulations.

Risk of eyber-attack

The Issuer operates in the data transmission and digital services sector, which is exposed to the risk of, and is vulnerable to, cyber-attacks and incidents. The
Issuer uses advanced security measures in its operations; however, this does not completely eradicate the possibility of a cyber-attack that could result in
damage to its systems or the theft of data belonging to the Issuer or its customers. Such incidents could result in financial losses and adversely affect the Issuer's
ability to redeem the Bonds when due.
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Risk factors

Risks related to the Issuer

Risk factor

Description

Risk of force majeure

The risk of force majeure events poses a threat to the continuity of the Issuer's business, and stems from factors the consequences of which may be wholly
beyond the control of agreements or contracts, and which cannot be controlled, reasonably foreseen or prevented from occurring. The risk of force majeure
events may arise from natural disasters, disturbances or acts of war. The risk factors of force majeure may have a significant impact on the provision of the
Issuer's services and the receipt of payment for them.

Reputational risk

There is a risk that the Issuer or its employees, through inappropriate actions, strategies or communications, could lead to the formation of a negative opinion
among the public or a segment thereof regarding the Issuer. The risk of a negative reputation could lead to significant losses of customers and funds.

Refinancing risk

The Issuer may have to refinance its debts, including the Bonds. The Issuer's ability to successfully refinance its debts depends on the conditions of the debt
capital markets and its financial position at the time. The Issuer's inability to refinance its debts or to refinance them on favourable terms may adversely affect
the Company's financial position and the ability of the Bondholders to recover funds under the Bonds.

Regulatory risks

The Issuer operates in the information transmission and digital services sector, which is heavily regulated by both EU and national legislation. In addition, the
Issuer operates in an oligopolistic market, which is subject to additional regulation, enabling the Issuer, as a small player in the market, to smoothly expand its
activities and compete successfully. Any adverse regulatory developments may have significant negative consequences for the Issuer's business model, may
result in the need for additional investments or a change in the competitive situation, which may have negative financial consequences and may reduce the
Issuer's ability to redeem the Bonds in a timely manner.

Risk of disputes

The Issuer may be involved in legal disputes in the future as a result of its activities. An adverse resolution of the dispute against the Issuer could potentially
impact its business operations, financial status, and reputation in a negative manner. This may affect the Issuer's ability to properly discharge its obligations to
the Bondholders, and the attractiveness and liquidity of the Bonds.

Tax risks

The introduction of new taxes relating to the Issuer's activities or changes in applicable taxes may adversely affect the Issuer's performance.
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Risk factors

Risks related to securities in issue

Risk factor

Description

Inflation risk

There is a risk that, in the event of inflation, the depreciation of money might exceed the yield on the Bonds.

Listing risk

There is a risk that, due to various factors, the Company may not be able to include the Bonds in the debt securities list of the alternative securities market
"First North" in Lithuania administered by AB Nasdaq Vilnius, which may complicate the secondary circulation of the Bonds, and that investors wishing to
sell their Bonds may not be able to do so prior to the expiry of the redemption period.

Unsuitability of bonds for some
investors

The Bonds may not be the right investment for some investors. Every potential investor in the Bonds must evaluate the appropriateness of the investment
based on his or her individual circumstances. An individual considering investment in the Bonds should refrain from doing so unless they possess personal
experience, either directly or through qualified financial advisors, to evaluate the effects of market and economic condition changes on the value of the
Bonds.

Risk factors related to collateral

The Bonds will be secured by a first ranking pledge of the Issuer's receivables from customers. Apart from the above collateral, there are no other collateral
or guarantees of the Issue provided by third parties. The collateral securing the Issue does not ensure that, in the event of a default by the Issuer, the
collateral can be realised in such a manner or that its liquidation value is high enough to fully satisfy all claims of the Bondholders.

Changes in the financial position of
the Issuer

Any adverse change in the Issuer's financial condition or prospects may have a significant adverse effect on the liquidity of the Bonds and may result in a
material decrease in the market price of the Bonds.

Potentially unfavourable decisions
of Bondholders' Meetings

The laws applicable to the issue of the Bonds provide for the possibility of resolving certain matters at Bondholders’ Meetings. Attendance of all Bondholders
at the Meeting or unanimous approval from all Bondholders is not necessary for the decision to be adopted at the Bondholders' Meeting. Accordingly, the
decisions made at the Bondholders' Meeting will be binding and effective for all Bondholders, including those who abstained or opposed the decision.

No voting rights

Only shareholders of the Issuer have the right to vote at the Issuer's General Meetings. The Bonds do not confer such voting rights. Therefore, the
Bondholders may not influence any decisions of the Issuer's shareholders relating, for example, to the Issuer's capital structure, commitments, or other
transactions.

Risk of early redemption of Bonds

Under the terms of the issue, the Bonds may be redeemed prior to the specified maturity date at the discretion of the Issuer. If the Issuer exercises the early
redemption right, the return on investment in the Bonds may be lower than originally expected.

Changes in the legal and tax
environment

The legal and tax environment relevant to the Bond issue may change. Bondholders may face additional expenses, procedural requirements, and diminished
returns on their investment in the Bonds.
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