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Jmonés akcininkai

Akcininkas Valdoma akcijy dalis
Danas Sidlauskas 39,91%
Gediminas Kvietkauskas 39,67%
Multi Asset Selection Fund 8,63%

11,79%
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Pagrindiné jmonés veikla

AB East West Agro (EWA) ryra viena. didziausiy zemes
ukio technikos prekybos jmoniy Lietuvoje.
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Pokytis
... 2019 2020 2021 .
"' min. Eur min. Eur min. Eur TS
Technikos pardavimai 14,5 25,5 30,78
Seviso paslaugos, dalys 3,98 4,17 4,72
viso: 18,5 35,5
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Lietuvos rinka




EWA \ , \

Lietuvos rinka
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Apzvalga

et | aos | ao0 | aor | a0 | [ mewi | s | woaw [ soar | aomm
| Derlius,min.t.| 33 | /446 | 36 | | | Derlius,min.t | 0684 | 0923 | 083 | |
174 | 207 | 380 | 778
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® TOP kombainy segmentas IDEAI} :

2020 - 1 vnt.

2021 — 4 vnt.
2022 — 9 vnt.
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ENLIGHT

RESEARCH

A New Era of Dividends

East West Agro (EWA) is the exclusive Lithuanian
distributor of the world renowned tractor brand
Massey Ferguson (MF). EWA has established MF as
the top tractor brand in Lithuania together with John
Deere. After repaying debt, EWA is entering a new
era of dividends.

Exclusive agreement

EWA has been the exclusive Lithuanian distributor of MF
tractors since 2015 (agreement was renewed in 2019).
Given the strong track record from establishing MF as one
the leading brands in Lithuania, we believe it is safe to
assume EWA will keep the MF distribution agreement.

Fair value range (EUR)

Bull (term EBIT marg. 8.5%) 25.49
Base (term EBIT marg. 6.0%) 20.00
Bear {term EBIT marg. 3.5%) 1451
Key Data

Price (EUR) 12.30
Ticker EWAI1L
Country Lithuania
Listed FN Lithuania
Market Cap (EURm) 123
Net debt (EURm) -2.0
Shares (m) 10
Free float 13%
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