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FOM Technologies (NASDAQ First North: FOM) has signed a Joint Development agreement regarding collaboration in research
into the material "Perovskite".

As part of the partnership, FOM Technologies will integrate its slot-die coating technology with the partner's expertise and application
area with a view to commercializing materials research within Perovskite.

The agreement provides no guarantee of the development of commercial products between the parties. Likewise, there is no
guarantee of commercial revenue for FOM Technologies as a result of the agreement.

For competitive reasons, FOM Technologies does not disclose the partner's name, geographic location, or industry.

About Perovskite:

"Perovskite" is named after a mineralogist named L.A. Perovski. The mineral was originally discovered in 1839 by the German geologist
Gustav Rose in the Ural Mountains, who named it after Perovski in recognition of his contributions to science. 

Perovskite is a group of materials with a distinctive crystal structure. These materials can absorb light and conduct electricity, making
them relevant to materials research, including the development of the solar cells of the future. Unlike traditional silicon, perovskite can
be produced cost-effectively and dissolved in liquid, allowing the material to be coated in ultra-thin layers on various surfaces.

Today, the term "Perovskite" is used not only for the specific mineral but also for a class of man-made materials with the same crystal
structure. FOM Technologies is among the leading companies globally in slot-die coating of Perovskite.
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