H { i i { 3

UN] BAP SN

ESO s " S J e e .

¢ R S E - |
! i i ! H ! |
f i | i i

S 2 s ] det s A

R
! i | i | 5
T E | N e
i e : ; ;
i { i i |
| : : '

§ | i $ {

ERERES ”Strong mterest in
mcreased computlng
power in space”



UNIBAP

SPACE SOLUTIONS

Interim report
January - June 2026

April - June 2026 January - June 2026

o Net sales amounted to KSEK 21,204 (13,009) o Net sales amounted to KSEK 55,591 (49,193)

o Operating result amounted to KSEK -11,318 o Operating result amounted to KSEK -7,656
(-18,460) (-11,21)

o Result after financial items amounted to o Result after financial items amounted to
KSEK -11,876 (-18,433) KSEK -8,182 (-11,145)

o Earnings per share amounted to SEK -0,19 o Earnings per share amounted to SEK -0,13
(-0,30) (-0,18)

Significant events
April - June 2026

e In April, the company announced that, as
part of two European consortia, it had been
awarded funding from the European
Defense Fund (EDF) for two strategically
important projects: ASIMOV and 5CG4DEF.
The total funding allocated to Unibap
amounts to approximately MEUR 2.7, with
project start expected during 2026.

e InJune, Unibap carried out a directed share
issue to Salénia AB and Eiffel Investment
Group, raising approximately MSEK 93 before
transaction costs. The shares were issued at a
subscription price of SEK 9.34 per share. The
proceeds are intended to finance the
Company's continued growth, including
investments in the defense market and the
establishment in the US.

o In May, Unibap entered into an agreement
with a leading space communications
provider to collaborate on a satellite mission
planned for 2027. Unibap will contribute with
next-generation high-performance
computing solutions in both hardware and
software, as well as expertise in the
development and deployment of on-orbit
applications.

Group key figures

Net sales, KSEK 21204 13009 55591 49193 100 021
Operating income, KSEK -11318 -18 460 -7 656 -11211 -23018
Earnings per share, SEK -0,19 -0,30 -0,13 -0,18 -0,37
Equity per share, SEK 2,70 2,01 2,70 2,01 1,84
Operating margin -53% -142% -14% -23% -23%
Equity ratio 78% 87% 78% 87% 80%
Number of amplyees at end of period 38 34 38 34 35

Unibap Space Solutions AB 1
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Net sales for the second quarter of 2026 amounted
to MSEK 21.2, with order intake of MSEK 12.5 and
awarded grant-funded projects worth MSEK 30.5,
resulting in a total contracted value of MSEK 42.9.
For the first two quarters, order intake amounted
to MSEK 70.5 and the contracted value to MSEK
104.4.

Order intake during Q2 consisted mainly of orders
for next-generation computing solutions from a
long-standing European customer. The grant-
funded projects comprised two European Defence
Fund (EDF) projects, the larger of which is led by
Leonardo. The first delivery of the next-generation
computing solution is scheduled for 2026, and the
EDF projects are also expected to commmence in
2026. In Q2, Unibap also signed an agreement with
a leading space communications company
concerning collaboration on a two-satellite project
scheduled for launch in 2027.

We are already seeing strong interest in our next-
generation computing solution, with its first
launch into space planned for October 2026 and
initial deliveries scheduled for Q4 2026. The official
market launch will take place during Q3. The key
drivers are the growing volumes of data generated
by more advanced sensors and the need for faster
decision-making in real-time intelligence,
surveillance and reconnaissance or space-based
fire control, including missile defense. Our dual-
use strategy—developing solutions for commercial
applications and adapting them for defense—
makes us internationally competitive. Our
collaboration with leading defense companies and
participation in EDF projects provide us with a
clear understanding of the defense market's
requirements.

Cybersecurity is an increasingly important
requirement in both commmercial and defense
applications. The threat landscape for space assets

Unibap Space Solutions AB
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is intensifying, in terms of both physical and cyber
threats. It is widely known, for example, that
Russian satellites have approached German
satellites. As part of our strategy to gradually
expand our software offering, we will launch a
cybersecurity option alongside our next-
generation computing solution.

The EDF projects focus on autonomy, including
the management of physical threats, as well as 5G
communications. Communications is not yet a
major market for us, but it represents an
interesting future opportunity. loT, 5G and other
advanced communications solutions are expected
to require greater computing power going
forward.

The listing of SpaceX has drawn attention to the
trend towards increased computing power in
space. SpaceX advocates the concept of data
centres in space, which involves moving workloads
from Earth into space and must, of course, be
competitive with terrestrial alternatives. Our
solutions are focused on edge Al—that is,
processing data generated in space directly in
space. Our solutions must create value by
eliminating bottlenecks and accelerating decision-
making processes. Regardless of the differences
between these approaches, we view the trend
towards increased computing power in space as
highly positive.

Going forward, we will remain focused on
leveraging our strong position in Europe and Asia,
continuing our expansion into the US, and
pursuing new opportunities in software and
services. This builds on the foundation provided by
our current and forthcoming computing solutions.

We remain positive about market developments.
However, as previously stated, Unibap is still in a
growth phase, and it is therefore reasonable to
expect order intake and revenue to vary between
guarters. We maintain our ambition of achieving
average annual growth of 30-50% over the
medium term.

Uppsala, August 2026
Johan Aman, CEO
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About Unibap Space Solutions

Unibap Space Solutions is a Swedish high-tech space company at the
forefront of Edge Computing. Our hardware, software, and services
enable and enhance space missions carried out by defense organizations,
emergency services, and commercial companies. Through reliable
innovation, we are transforming the space industry.

Vision
Our vision is to provide trustworthy innovations for
space to improve life on Earth, and beyond.

Mission
Our mission is to provide the best open platform

for time-critical actionable information, made in
space.

Offering and use cases

Our satellite computers and software provide a
new level of speed and efficiency in Earth
observation and monitoring. This enables, for
example, military, emergency services, and civilian
organizations to make decisions in real time.

With our computers and software, satellites can
process data directly onboard (so-called Edge
Computing), operate autonomously, and deliver
insights to users on Earth — more cost-efficiently
than ever before. Whereas satellites have
traditionally delivered generic data products, such
as satellite imagery, to a limited number of
customers, our solutions enable the delivery of
tailored data products to a significantly broader
customer base.

This is also transformative for satellite service
providers. It enables them to serve multiple
customers per satellite simultaneously and to
continuously adapt missions and tasks while in
orbit — strengthening their business models.

Unibap SCOS - Our Ubuntu-based operating system
enables the secure deployment and execution of Earth-
developed algorithms in space environments.

Unibap Space Solutions AB
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Since 2016, our technology has been instrumental
in a growing number of space missions. Our
customer base spans the entire space industry —
from defense and emergency services to civil and
commercial organizations.

We collaborate with leading satellite
manufacturers, service providers, and space
agencies.

We are based in Sweden and originate from
pioneering research in space systems, image
analysis, industrial automation, and Al. Today, we
are defined by our deep expertise and strong
focus on innovation.

Welcome to Unibap Space Solutions. Trustworthy
Innovation in Space.

Unibap LOOM - Our image pre-
processing pipeline enables real-time
hyperspectral data analysis in orbit.
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The share

Share information

The share in Unibap Space Solutions is listed on
Nasdaq First North Growth Market. The share is
traded under the ticker UNIBAP and has the ISIN
code SEO0096068009.

Share capital

At the end of the period, the share capital
amounted to SEK 9,775,602, divided into 72,292,013
shares, corresponding to a quota value of
approximately SEK 0.14 per share.

Shares and votes

The Company has only one class of shares, where
each share carries equal rights to the Company’s
assets and earnings and has equal voting rights

Warrants

The Annual General Meeting held on 30 May 2023
resolved on a directed issue of not more than
250,000 warrants entitling subscription for new
shares in the Company. Each warrant entitles the
holder to subscribe for one new share during the
period from 1July 2027 up to and including 1
September 2027 against cash payment. Each
warrant entitles subscription of one new share at a
subscription price of SEK 19.2 per share.

The Annual General Meeting held on 15 May 2025
resolved on a directed issue of not more than
1,258,684 warrants entitling subscription for new
shares in the Company. Each warrant entitles the
holder to subscribe for one new share during the
period from 1 November 2028 up to and including
31 December 2028 against cash payment. Each
warrant entitles subscription of one new share at a
subscription price of SEK 14.5 per share.

The Annual General Meeting held on 15 May 2025
resolved on a directed issue of not more than
1,258,684 employee stock options entitling
subscription for new shares in the Company.

The Annual General Meeting held on 12 May 2026
resolved on a directed issue of not more than
1,258,684 warrants entitling subscription for new
shares in the Company. Each warrant entitles the
holder to subscribe for one new share during the
period from 1 November 2029 up to and including
31 December 2029 against cash payment. Each

Unibap Space Solutions AB
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warrant entitles subscription of one new share at a
subscription price of SEK 27,8 per share.

The Annual General Meeting held on 12 May 2025
resolved on a directed issue of not more than
1,258,684 employee stock options entitling
subscription for new shares in the Company.

The employee stock option programmes cover
permanent employees with an employment rate
of at least 75 percent and require continued
employment in the Company over a three-year
period. The options are granted free of charge and
are non-transferable.

Based on the number of shares as of 31 December
2025 and assuming that all allocated, non-lapsed
employee stock options and warrants are
exercised for subscription of new shares, the
dilution effect from the programmes amounts to a
maximum of 5,7 percent

Largest shareholders as of 30 June 2026

Owner-

Number of
shares and votes ship

Cidro Forvaltning AB 17 473 403 24%
Ul Holding AB * 14553720 20%
EZ;SS?E:ngsaktiebolaget Avanza 7630 844 11%
Nordnet Pensionsforsakring AB 6643 863 9%
SOCIETE GENERALE SS 4633833 6%
SEB Life International Assurance 2097 000 3%
PAM Capital AB 1666 852 2%
Vajlok, Andras ** 1465250 2%
Myacom Investment AB 1190000 2%
Ivarsson, Alexander 500 000 1%
Total, 10 largest shareholders 57 854 765 80%
Other shareholders 14 437 248 20%
Total 72292013 100%

* Company controlled by Negst
** As of 30 June, Andras Vajlok holds , directly or
indirectly through companies 6,533,561 shares
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Financial information

Group performance

1 APRIL - 30 JUNE 2026 Net sales by customer
segment

Net sales for the second quarter amounted to KSEK 21,204 (13,009) of -

which delivery of the previously announced call-off order from Loft Derer;z

Orbital accounted for just under half. '

Capitalized work for own account amounted to KSEK 13,099 (9,003)
during the quarter and mainly relates to the development of next-
generation edge computing solutions.

Other operating income amounted to KSEK 993 (472) and primarily g;;o”me'da'
relates to exchange rate gains of an operating nature

Other external expenses for the second quarter amounted to KSEK
27,072 (19,112). Personnel costs amounted to KSEK 12,490 (11,631). The
increase in costs is mainly explained by higher R&D expenses
relating to development of next-generation edge computing North America;
solutions and security related costs. 12%

Net sales by geographic region

Asia
Depreciation and amortization, mainly related to activated costs for 1%
own account, amounted to KSEK 6,662 (9,871).
Other operating expenses amounted to KSEK 391 (329) and relate to EZ;‘Z/E’G

exchange rate losses of an operating nature
Operating profit amounted to KSEK -11,318 (-18,460).

Net financial items for the second quarter amounted to KSEK -558
(26).

Profit for the period amounted to KSEK -11,876 (-18,433).

Net sales (KSEK) Operating profit (KSEK)
40000 - 10 000 -
30000 > 000 4
0 J
20000 A -5 000 A
10000 | -10 000 -
-15000 A
20000 4 . ., .
Ql Q2 Q3 Q4| Ql Q2 Ql Q2 Q3 Q4| Ql Q2
2025 2026 2025 2026
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Financial information

Group performance

1JANUARY - 30 JUNE 2026

Net sales for the first two quarter amounted to KSEK 55,591 (49,193).
The delivery under the announced strategic collaboration with a
leading European defence company, together with the delivery of
the previously commmunicated call-off order from Loft Orbital,
accounted for approximately two-thirds of net sales.

Capitalized work for own account amounted to KSEK 21,822 (15,673)
during the first two quarter and mainly relates to the development
of next-generation edge computing solutions.

Other operating income amounted to KSEK 1,618 (642) and relates to
an EU-funded research and development project and exchange rate
gains of an operating nature.

Other external expenses for the first half year amounted to KSEK
48,587 (37,126). Personnel costs amounted to KSEK 24,178 (20,850).
The increase in costs is mainly explained by higher R&D expenses,
relating to development of next-generation edge computing
solutions, security related costs, and costs associated with the
subsidiary established in the United States in 2025.

Depreciation and amortization, mainly related to capitalized
development expenditure, amounted to KSEK 13,307 (15,141).

Other operating expenses amounted to KSEK 616 (3,602) and relate
to exchange rate losses of an operating nature

Operating profit amounted to KSEK -7,656 (11,211).

Net financial items for the first two quarter amounted to KSEK 526
(e1).

Profit for the period amounted to KSEK -8,182 (-11,149).

Unibap Space Solutions AB
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Net sales by customer
segment
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52%
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Net sales by geographic region
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Investments

Net investments for the first quarter amounted to
KSEK 13,246 (5,548) and primarily relate to the
development of next-generation edge computing
systems.

Cash flow

Cash flow for the second quarter amounted to
KSEK 65,646 (-4,018). Cash flow from operating
activities amounted to KSEK -4,945 (1,531) during
the period.

Cash flow from investing activities amounted to
KSEK -13,246 (-5,548) and is mainly attributable to
capitalized work for own account.

Cash flow from financing activities amounted to
KSEK 83,837 (-) and included the directed share
issue completed during the quarter, which raised
KSEK 88,837 after transaction costs, as well as
proceeds from borrowings of KSEK 5,000 and
repayment of borrowings of KSEK 10,000.

Investments in intangible fixed assets (KSEK)

14 000 -
12 000
10 000
8 000
6 000
4 000
2000
Q3 Q4| Q1 Q2 Q3
2025

Q4] Q1 Q2
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100 000 4

Employees

The number of employees as of 30 June 2026
amounted to 38 (34). The average number of
employees during the second quarter was 33 (30).

Liquidity and financial position*
As of 30 June 2026, the CGroup had interest-bearing
liabilities amounting to KSEK 5,000.

Cash and cash equivalents amounted to KSEK
80,755 (14,804) at the balance sheet date. Equity
amounted to KSEK 195,250 (118,317). The equity
ratio at the end of the period amounted to 78
percent (69).

Tax

Tax loss carryforward amounted to KSEK 208,180
at the end of the 2025 financial year and have not
been recognized as deferred tax assets.

* Under Liquidity and financial position above, the
figures in parentheses refer to the opening balance for
the quarter.

Cash and Cash flow (KSEK)

80 000 A
60 000 A

40 000 -
o I_L
O 4

-20 000 A
Q3 Q4| Q1 Q2 Q3 Q4| Q1 Q2
2024 2025 2026
mmmm Cash Cash flow
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Group

Income statement

Operating income

Net sales 21204 13009 55591 49193 100021
Activated work for own account 13099 9003 21822 15673 29738
Other operating revenue 993 472 1618 642 1245
Total 35296 22484 79 031 65508 131004

Operating costs

Other external expenses -27 072 -19112 -48 587 -37 126 -79 127
Personnel costs -12 490 -11631 -24178 -20 850 -43 589
Depreciation and amortization of tangible

and intangible fixed assets -6 662 -9871 -13 307 -15141 -26 664
Other operating expenses -391 -329 -616 -3602 -4643
Total operating expenses -46 614 -40 943 -86 688 -76 718 -154 022
Operating income -11 318 -18 460 -7 656 -11211 -23018

Financial items

Interest income and similar items 412 47 433 103 755
Interest expenses and similar items -970 21 -959 -42 -479
Net financial items -558 26 -526 61 276
Profit/loss for the period -11876 -18433 -8 182 -11 149 -22742

Earnings per share before and after
dilution (SEK) -0,19 -0,30 -0,13 -0,18 -0,37

Number of shares

Average number of shares outstanding
during the period 64167563 62 304 860 63241357 62304860 62 304 860

Number of shares outstanding at the end of
the period 72292013 62 304 860 72292013 62 304 860 62 304 860

Unibap Space Solutions AB
Interim report January — June 2026
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Group

Balance sheet

Amounts in KSEK

Assets

Fixed assets

Intangible fixed assets 68 956 56 315 59410
Property plant and equipment 6968 4155 6110
Financial assets 100 100 100
Total non-current assets 76 024 60570 65620
Current assets

Inventories 37973 22947 27 384
Accrued income not yet invoiced 25893 3078 2811
Current receivables 28114 12 328 37075
Short-term investments 189 189 189
Cash and cash equivalents 80755 45172 10 585
Total current assets 172925 83714 78 043
Total assets 248949 144 284 143 662

Equity and liabilities

Equity

Share capital 9776 8425 8425
Other contributed capital 452 936 351985 355904
Other equity including profit/loss for the period -267 462 -235287 -249 634
Total equity 195 250 125123 114 695

Non-current liabilities

Liabilities to credit institutions 3125 - -

Total non-current liabilities 3125 - -

Current liabilities

Liabilities to credit institutions 1875 - =
Deferred income 23789 4002 8675
Trade payables 15902 7536 11996
Other liabilities 9009 7623 8297
Total current liabilities 50575 19 161 28 967
Total equity and liabilities 248 949 144 284 143 662

Unibap Space Solutions AB
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Group

Condensed statement of changes in equity

Opening equity 118 317 143 321 114 695 136 065 136 065
Profit/loss for the period -11 876 -18 433 -8 182 -11 149 -22 742
New share issue 88837 88 837

Translation reserve -28 197 -100 131 325
Option premiums 39 77 1047
Closing equity 195 250 125123 195 250 125123 114 695

Cash flow statement

Operating activities

Operating income -11318 -18 460 -7 656 -11211 -23018
Adjustments for items not included in cash flow 5769 5586 12 556 10 800 27 869
Interest received 96 47 117 103 755
Interest paid -94 -3 -339 -26 -463
Cash flow from operating activities before

changes in working capital -5548 -12830 4678 -333 5143
Cash flow from changes in working capital

Change in inventories -9006 -1745 -10 589 -3379 -7 816
Change in short-term receivables 3293 19878 -14122 19880 -4 599
Change in short-term liabilities 6316 -3772 19732 -18 166 -8 360
Cash flow from operating activities -4 945 1531 -302 -1998 -15632
Investing activities

Acquisition/disposal of non-current assets -13 246 -5566 -23711 -12122 -33227
Acquisition/disposal of short-term investm. - 17 - 16 -
Cash flow from investing activities -13 246 -5548 -23711 -12106 -33227
Financing activities

New share issue 88837 - 88 837 - -
Premiums received for warrants - - - - 1047
Borrowings 5000 - 15000 - =
Repayment of borrowings -10 000 - -10 000 - -
Cash flow from financing activities 83 837 - 93 837 - 1047
Cash flow for the period 65 646 -4 018 69 824 -14 104 -47 811
Cash at the beginning of the period 14 804 49 190 10 585 59276 59276
Cash flow for the period 65 646 -4018 69 824 -14104 -47 811
Exchange rate difference in cash 306 346 -880
Cash at the end of the period 80 755 45172 80755 45172 10585

Unibap Space Solutions AB
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Parent company

Income statement

Operating income

Net sales 19472 13009 53859 49193 97 276
Intercompany revenues - - - - 1863
Activated work for own account 13099 9003 21822 15673 29738
Other operating revenue 993 472 1618 642 1938
Total 33564 22484 77 300 65508 130814

Operating costs

Other external expenses -26 874 -19071 -47 784 -37077 -78 781
Personnel costs -11 045 -10122 -21 446 -18 892 -38 591
Depreciation and amortization of tangible

and intangible fixed assets -6 662 -9871 -13 307 -15141 -26 664
Other operating expenses -391 -329 -689 -3602 -4 643
Total operating expenses -44 972 -3939%4 -83 226 -74712 -148 678
Operating income -11408 -16 910 -5926 -9 204 -17 864

Financial items

Interest income and similar items 412 47 433 103 755
Interest expenses and similar items -970 21 -959 -42 -479
Net financial items -558 26 -526 61 276
Profit/loss for the period -11 965 -16 883 -6 452 -9143 -17 588

Unibap Space Solutions AB
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Parent company

Balance sheet

Amounts in KSEK 2026 2005 202s]
Assets

Fixed assets

Intangible fixed assets 68 956 56 315 59410
Property plant and equipment 6968 4155 6110
Financial assets 5150 150 5150
Total non-current assets 81074 60620 70670
Current assets

Inventories 37574 22947 27 007
Accrued income not yet invoiced 25893 3078 2811
Current receivables 28114 12 328 36 604
Current intercompany receivables 2842 1902 471
Short-term investments 189 189 189
Cash and cash equivalents 79253 45096 9830
Total current assets 173 866 85 540 76911
Total assets 254 940 146 160 147 581
Equity and liabilities

Equity

Share capital 9776 8425 8425
Fund for development expenditure 68 956 56 461 59410
Share premium reserve 383980 295524 296 494
Retained earnings -254 351 -224 268 -227 217
Loss for the period -6 452 -9143 -17 588
Total equity 201909 126 999 119 524
Non-current liabilities - -
Liabilities to credit institutions 3125 - -
Total non-current liabilities 3125 - -
Current liabilities

Liabilities to credit institutions 1875 - =
Deferred income 23789 4002 8675
Trade payables 15325 7536 11922
Other liabilities 8918 7623 7460
Total current liabilities 49 906 19161 28057
Total equity and liabilities 254940 146 160 147 581

Unibap Space Solutions AB
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Other information

Company information

Unibap Space Solutions AB (publ), company
registration number 556925-1134, with its
registered office in Uppsala, Sweden. All amounts
are stated in thousands of Swedish kronor (KSEK)
unless otherwise indicated. Rounding differences
may occur.

Certified adviser

FNCA Sweden AB is the Company's Certified
adviser.

Related party transactions

No related party transactions have occurred
during the reporting period other than
remuneration to senior executives. The Company
has employee stock option programs; see further
under The Share on page 5.

Accounting principles

This interim report has been prepared in
accordance with the Swedish Annual Accounts
Act and BFNAR 2012:2 Annual Report and
Consolidated Accounts (K3).

The Company is the parent company of a group
comprising wholly owned subsidiaries: Unibap
Incentive AB, Unibap US Holding, Inc., and Unibap
Space Solutions, LLC.

Significant risks and uncertainties

The significant risks and uncertainties that may
affect the Group’s operations are described in the
2025 annual report. No new significant risks have
been identified during the period.

Auditor’s review

This interim report has not been subject to review
by the Company’s auditors.

Language version

This interim report has been prepared in Swedish
and translated into English. In the event of any
discrepancy between the Swedish original and the
English translation, the Swedish version shall
prevail.

Unibap Space Solutions AB
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Definitions

Equity per share

Equity divided by the number of shares at the
balance sheet date.

Average number of shares

The average number of shares has been
calculated based on a weighting of the number of
outstanding shares after each completed share
issue multiplied by the number of days each
respective number of shares has been
outstanding.

Comparative figures

Figures in parentheses refer to the corresponding
period of the previous year, except for liquidity and
financial position where comparison is made
against the opening balance. The cash flow
statement in the previous report has been
corrected. The corrections have no impact on total
cash flow or cash and cash equivalents.

Net sales

Revenue from goods sold and services performed.

Earnings per share

Net profit (profit for the period) divided by the
average number of shares.

Operating margin

Operating profit in relation to net sales.
Operating profit

Profit before financial items and tax.

Equity ratio

Equity in relation to total assets.

Financial calendar

Interim report Q3 2026
Year-end report 2026
Annual report 2026
Interim report Q12026

4 November 2026
9 February 2027
9 April 2027

12 May 2027

The interim report, and additional information, is
available on Unibap Space Solutions website,
https://investor.unibap.com/finansiella-rapporter/
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Board of directors’ signatures

The Board of Directors and the Chief Executive Officer hereby certify that this report provides a true and
fair overview of the Company’s operations, financial position and results, and describes the significant risks

and uncertainties facing the Company.

Uppsala, 19 August 2026

Ingrid Engstrém
Chairman of the board

Andreas von der Heide

Henrik Scharp
Board member

Andras Vajlok
Board member

Board member

Mats Warstedt

Markus Selin
Board member

Board member

Johan Aman
CEO
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