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Hedin Automotive increases stake in the
innovative car subscription platform, imove

Hedin Automotive is increasing its stake in imove making an additional
investment in the innovative car subscription platform. The goal is to play an
active role in shaping the mobility of the future where e-mobility is expanding,
and traditional ownership of cars is challenged.

Founded in 2018, imove enables players across industries like automotive, finance, insurance but also
electricity and telecom, to use their white-label technology to offer car subscriptions as an alternative
to car ownership or leasing. Enabling the Automotive industry to be more customer-oriented has been
a driving force behind the Norwegian mobility tech company.

Hedin Automotive joined a recent capital round. The Norwegian mobility tech company recently
closed a capital raise bringing the largest pan-European online car market AutoScout24, venture
capital player Norselab, and the Norwegian state climate investment company Nysng into imove. As
part of the transaction, imove also facilitates a 3 MEUR secondary sale of shares. The equity will be
used to grow imove’s presence in the Nordics and expand the platform globally.

- Imove represents something new and exciting in an industry with significant potential for digitisation
and innovation. Their rethinking car ownership resonates well with how we do things in Hedin
Automotive. The world is fast changing, and so is traditional ownership of cars. We want to play an
active role in shaping the mobility of the future with innovative approaches and partners such as
imove. To grow and thrive, we know that we must put the customer at the centre of everything that
we do and pursue new ways to operate. The investment fully in line with our DNA of being
surprisingly different, noticeably better, says Marcus Larsson, CEO of Hedin Automotive

Full throttle
With a monthly growth rate of 20%, imove has been moving at supersonic speed.

- Amazing customer feedback, strong unit economics, and an industry ripe for change told us that the
timing was right for pushing the ‘Scale button’. We are extremely excited to bring on investors that
bring the right type of strategic capabilities, know-how, and global reach. As the imove name inclines,
we need to move. Therefore, we have spent a lot of time finding the right chemistry between the new
investors and the company. We can’t wait to unleash the power of the new team, says Hans Kristian
Aas, co-founder, and CEO of imove.

Scaling car subscriptions requires wide distribution, sourcing of vehicle fleets, financing, ecosystem
partnerships and technology. For Hedin Autmotive it is another step forward in the company’s mission
to deliver unique customer experiences.
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- For Hedin Automotive, the investment ticks all the right boxes. The innovative platform allows us to
test new ownership models. It gives our customers the opportunity to make smart and
environmentally friendly choices without any compromises. It makes the transition to EV cars easier
for those still on the fence. Finally, it allows us to distribute our EV cars in a new and exciting
marketplace. With our Hedin ownership, we have 30+ car brands to offer imove, closes Larsson.

I.A. Hedin Bil AB
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Contacts:

Marcus Larsson, ,+41 76464 75 81
Hans Kristian Aas, ,+47 920 56 108

Media & press, press@hedingroup.com

About imove

imove is a Norwegian mobility company that specializes in car subscription services and solutions. The
company has an imove-branded electric vehicle subscription service and a white-label platform
enabling 3rd parties to offer their own subscription services. OEMs, financing companies, insurers,
importers, car dealerships, mobility startups, and non-automotive players like electricity companies use
imove's platform.

About Hedin Automotive Norway

Hedin Automotive is a wholly owned subsidiary of Swedish I.A. Hedin Bil AB. The Company owns and
operates Bavaria, one of the largest dealers of BMW and MINI in the Nordics, Hedin Automotive AG (BMW
and MINI in Switzerland), Hedin Performance Cars (Porsche in Norway) and GS Car Parts - Norway's largest
independent supplier of spare parts and accessories for BMW. Hedin Automotive has a turnover of 950
million EUR, employing more than 1,000 employees.

About Hedin Bil

I.A. Hedin Bil is one of the largest privately-owned automotive retailers in Europe, with 30+ brands in the
portfolio, offering full service for private and corporate customers. Financing, service and insurance are some
of the components of the total offer. Hedin Bil is represented in appr. 120 locations in Sweden, Norway,
Belgium and Switzerland.

® I.A. Hedin Bil is a registered trademark owned by Hedin Group (91 %) and Ingemar Hedin (9 %).
Hedin Bil is a part of the Hedin Group together with Klintberg & Way, Mabi Mobility, Car to Go, Hedin Motor
Company and Tuve Bygg. Hedin Group has a turnover of approx. 3.5 billion EUR and 3,600 employees.

This information is information that I.A. Hedin Bil Aktiebolag (publ) is obliged to make public pursuant to the
EU Market Abuse Regulation. The information was submitted for publication, through the agency of the
contact persons set out above, at 2021-06-30 16:00 CEST.

I.A. Hedin Bil Aktiebolag (publ) Box 2114 = 431 02 MéIndal


http://postman.mynewsdesk.com/ls/click?upn=WtARE70BlCcamhpsONueciLDdEk7yAw0SkKKbRjbrNNVRonaESH-2FBad4p-2BcVmbPyrxx8_b3AnTJ-2FKYLkCZYYqb7G3Y-2FmoC96ZR25i6jGU4K0nSR8QwNtjn7N9sBOn44T6Ui2EilqHW6seAm3LZuuYfqjPpKj8IvKk13-2BKb3KOnn0cY13tkDDz2AYUqijv1sQZRLiiOtWnFBmY-2BroudEM3uxKsSIqC5pr8yE-2BkHFGtW3pup6uPd8iJH-2BPxdqdb8zXA5Fs6oM7LYaokz5WkFzochNH7TYdRtmJ7J66Bwg8kT9zhYG72peTuyu0mKfR5ePPl6s-2B7wSsA8jk9StbsIt2aMVIZjarRoNg3IkeRQA-2FPlKcfWO94Brw6ywHOPQzrPsfts8ajgM6o6lqLOkHKsNkKHfvIgJEi35c9wareiFv23fvQDnrF-2FFCzNQViclwreFJG8cbuKTructhu6f9977FPXZiQTA-3D-3D
http://postman.mynewsdesk.com/ls/click?upn=WtARE70BlCcamhpsONueclTusuif6W0n3sxx-2FjnlfGN2DoNfXo9kmYUlnTWuWC205H9ymoWGvyWHPzx1SjRm9cpcwRgGGRxVyKPvRbdjEHDiDBPvVNuQg-2Fp9pU-2B1DvqMDE9QB-2FgeXUHwBVJ42oYpJoiLkfD-2FU3xgglQyQadjmhiHWrujBP8hFsuc0vKhB6vCbBauFdcFHtUb2e2DSllbTsCg6m0yqP2yMLkIiUR919jsmP6iLhLWsG-2BaNh7dokgM0-2B4cpVfzCTgOon3Bcy3ojOtcMUqIe3aCYzNrhHPouTSrcuDE6h8ywuu3m4GEYBn9ePHayku56OSVPxFOLc-2FhHxpd94RivNOmmP1N4ZLyZoePxnREHd8OF2Ht5pdgXB59iWvnefG4BRLaNNHGLd-2FQg-2FC37zICHdRiVZ1tvW748aavnOyRpsyxIzKYjl3JIetn-2B5vxaYLQf-2FyZUfF7XzQGirIak2lWXgbaVZz7G6k0xKmCHedINDnWQZAD7oDgUM5iPgrXf8Et-2BXU49f0AyuRMLVdx5POpLQZMzVasfgmqOj9vERKnfEMGPx6ihojiq3Jyol2aBbkWcHa8XvPQS8Iob9mDxFwJNwXKdRmtWDZnjOiwuQcf7y1dLI8EVM35vN68ozrGWv6XATsh3VO2-2Bx5WPVVFFLzV5YJpYW2d-2BwQ-2B8lm-2B2tnbC-2BM0myDeWvmzYaBBLAjcg1djtUl5kMiC83HB94PHedOwk-2F9TJrG-2Fng-2FMB9Oea7T1qheJM1Tqv8-2BaRsG8xXxMoVqoGg8hCwSiPMx014Y8-2BPJ-2FQwKzlIx2rNZcMyU-3D4U0s_b3AnTJ-2FKYLkCZYYqb7G3Y-2FmoC96ZR25i6jGU4K0nSR8QwNtjn7N9sBOn44T6Ui2EilqHW6seAm3LZuuYfqjPpKj8IvKk13-2BKb3KOnn0cY13tkDDz2AYUqijv1sQZRLiiOtWnFBmY-2BroudEM3uxKsSIqC5pr8yE-2BkHFGtW3pup6uPd8iJH-2BPxdqdb8zXA5Fs6oM7LYaokz5WkFzochNH7TU3AwBwX1QYM1l9TpHU55xSlWYn9VjemVucLEdgSwl9fr6STj-2BU8-2B4SYEYE4H1hGg0WqyqQMQE-2FTdFQH6-2Fvo5N5MonmHDj0xytvyhxzpqJhcfx16-2B2HcZYwJ3MV41-2Berpksv0weni1ZS1Q7yqdwukteCjlg83X2yVXP-2BszJ3JR2LQ0C2-2B0gVAy7VQPORAd9cAg-3D-3D
http://postman.mynewsdesk.com/ls/click?upn=WtARE70BlCcamhpsONueclTusuif6W0n3sxx-2FjnlfGN2DoNfXo9kmYUlnTWuWC205H9ymoWGvyWHPzx1SjRm9cpcwRgGGRxVyKPvRbdjEHDiDBPvVNuQg-2Fp9pU-2B1DvqMDE9QB-2FgeXUHwBVJ42oYpJoiLkfD-2FU3xgglQyQadjmhiHWrujBP8hFsuc0vKhB6vCbBauFdcFHtUb2e2DSllbTsCg6m0yqP2yMLkIiUR919jsmP6iLhLWsG-2BaNh7dokgM0-2B4cpVfzCTgOon3Bcy3ojOtcMUqIe3aCYzNrhHPouTSrcuDE6h8ywuu3m4GEYBn9ePHayku56OSVPxFOLc-2FhHxpd94RivNOmmP1N4ZLyZoePxnREHd8OF2Ht5pdgXB59iWvnefG4BRLaNNHGLd-2FQg-2FC37zICHdRiVZ1tvW748aavnOyRpsyxIzKYjl3JIetn-2B5vxaYLQf-2FyZUfF7XzQGirIak2lWXgbaVZz7G6k0xKmCHedINDnWQZAD7oDgUM5iPgrXf8Et-2BXU49f0AyuRMLVdx5POpLQZMzVasfgmqOj9vERKnfEMGPx6ihojiq3Jyol2aBbkWcHa8XvPQS8Iob9mDxFwJNwXKdRmtWDZnjOiwuQcf7y1dLI8EVM35vN68ozrGWv6XATsh3VO2-2Bx5WPVVFFLzV5YJpYW2d-2BwQ-2B8lm-2B2tnbC-2BM0myDeWvmzYaBBLAjcg1djtUl5kMiC83HB94PHedOwk-2F9TJrG-2Fng-2FMB9Oea7T1qheJM1Tqv8-2BaRsG8xXxMoVqoGg8hCwSiPMx014Y8-2BPJ-2FQwKzlIx2rNZcMyU-3D4U0s_b3AnTJ-2FKYLkCZYYqb7G3Y-2FmoC96ZR25i6jGU4K0nSR8QwNtjn7N9sBOn44T6Ui2EilqHW6seAm3LZuuYfqjPpKj8IvKk13-2BKb3KOnn0cY13tkDDz2AYUqijv1sQZRLiiOtWnFBmY-2BroudEM3uxKsSIqC5pr8yE-2BkHFGtW3pup6uPd8iJH-2BPxdqdb8zXA5Fs6oM7LYaokz5WkFzochNH7TU3AwBwX1QYM1l9TpHU55xSlWYn9VjemVucLEdgSwl9fr6STj-2BU8-2B4SYEYE4H1hGg0WqyqQMQE-2FTdFQH6-2Fvo5N5MonmHDj0xytvyhxzpqJhcfx16-2B2HcZYwJ3MV41-2Berpksv0weni1ZS1Q7yqdwukteCjlg83X2yVXP-2BszJ3JR2LQ0C2-2B0gVAy7VQPORAd9cAg-3D-3D

7 Hedin Bil

PRESS RELEASE
June 30, 2021

Image Attachments

Attachments

I.A. Hedin Bil Aktiebolag (publ) Box 2114 431 02 Mdlindal


https://storage.mfn.se/17f1183f-6752-4f7f-b48e-c5ee3f95453f/marcus-larsson.jpeg
https://storage.mfn.se/b4d0968c-f99d-496c-be80-cd6e471118a0/imovecofounders.jpeg
https://storage.mfn.se/0c2d11b2-75b1-4f4a-b1df-8352bee5b22d/hedin-automotive-increases-stake-in-the-innovative-car-subscription-platform-imove.pdf

