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Endorsement and Statement by the Board of

Directors and the CEO

Eik fasteignafélag hf. is an Icelandic limited liability
company listed on the Iceland Stock Exchange (Nasdaq
Iceland). The Group’s structure consists of the parent
company, Eik fasteignafélag hf., along with subsidiaries
that are 100% owned by the parent company. The

Group’s operations include ownership, leasing,
management and development of commercial
properties, lending activities and other related

operations, as well as ownership of hotel operations.

The interim financial statements of Eik fasteignafélag hf.
for the period 1 January to 30 September 2026 have
been prepared in accordance with International
Accounting Standard IAS 34, Interim Financial
Reporting. The interim financial statements comprise
the condensed consolidated interim financial
statements of Eik fasteignafélag hf. and its subsidiaries
and do not include all the information required for a
complete set of annual financial statements. They
should be read in conjunction with the Group’s
consolidated financial statements for the year 2025,
which are available at www.eik.is.

Operation

The Company’s operations remained strong in the first
nine months of the year, with EBITDA increasing by
24.9% year-on-year to ISK 7,284 million. Adjusted for
non-recurring items in 2025, the increase was 22.7%.
Operating revenue increased by 19.8% to ISK 11,132
million, of which rental income accounted for ISK 9,718
million, up 21.8% year-on-year. Operating expenses
increased by 11.1% year-on-year to ISK 3,848 million, of
which general and administrative expenses amounted to
ISK 569 million.

The change in fair value of investment properties was
ISK 6,121 million, and the gain on sale of investment
properties was ISK 125 million. Total profit for the
period was ISK 3,307 million, compared with ISK 3,804
million in the same period last year, mainly due to higher
net finance costs. Net cash from operating activities
was ISK 4,238 million according to the Group’s
statement of cash flows, compared with ISK 3,749
million in the same period of 2025.

Balance sheet and financing
The Group’s total assets amounted to ISK 196,369
million at the end of the period, an increase of 7.7%

Eik fasteignafélag hf.

since the beginning of the year. Of this, investment
properties accounted for ISK 184,140 million, assets for
own use for ISK 5,350 million, and cash and cash
equivalents for ISK 5,246 million. The Group’s equity
was ISK 54,350 million, of which outstanding share
capital accounted for ISK 3,393 million. The Company’s
net loan-to-value ratio was 59.3% at the end of the
period.

At the Company’s Annual General Meeting on 16 April
2026, it was approved to pay a dividend to shareholders
for the 2025 financial year totalling ISK 3,732.7 million,
to be paid in two equal instalments. The first instalment,
of ISK 1,866.4 million, was paid to shareholders on 28
April 2026, and the second instalment, of the same
amount, was paid on 14 October 2026. The equity
position and equity ratio as of 30 September 2026
reflect the liability for the unpaid second dividend
instalment.

Interest-bearing debt amounted to ISK 114,558 million,
an increase of 9.9% since the beginning of the year.
Indexed debt accounted for 95.2% of interest-bearing
debt. The Company’s weighted average indexed terms
were 3.81% and weighted average non-indexed terms
were 9.17% at the end of the period.

In line with the Company’s 2026 issuance plan,
published at the beginning of the year, the Company has
held seven bond auctions and issued three new bond
series totalling ISK 18,700 million at nominal value: ISK
6,700 million in EIK 120266, ISK 7,000 million in EIK
150531, and ISK 5,000 million in EIK 29 1, which has now
reached its maximum size.

The bond series EIK 050726 reached final maturity in
July 2026 and has been repaid in full. The next final
maturity of a bond series, amounting to ISK 3,600
million, is in March 2027, and it is the only bond series
with final maturity next year.

Portfolio

So far this year, the Company has acquired two
properties and sold six. In the second quarter, the
Company took possession of the property at
Hédegismdar 8 in Reykjavik, a specialised building of
approximately 4,000 square metres let on a long-term
lease to Brimborg.

Q3 Condensed Consolidated
Interim Financial Statement



Endorsement and Statement by the Board of

Directors and the CEO

At the end of the third quarter, the Company took
possession of the property at Dalvegur 6-8 in Képavogur,
approximately 3,000 square metres, and concurrently with
the purchase signed a lease agreement with Kraftvélar. The
acquisitions are well aligned with the Company’s strategy
of increasing simplicity in its portfolio, as both properties
are let under triple-net leases, i.e. all costs relating to the
property, including maintenance and improvements, are
borne by the tenant. The combined purchase price of the
properties is just over ISK 4,000 million, and their
estimated annualised EBITDA contribution is approximately
ISK 310 million.

The Company has sold properties for a total of ISK 1,350
million so far this year, with a gain on sale of approximately
ISK 125 million, or approximately 10% above their carrying
amount. These included Sudurlandsbraut 20, Fossvegur 3,
Jarnhéls 4 and Sidumuli 25, as well as two smaller property
interests. Three of the six properties sold were non-
income-generating sites. The net impact of the acquisitions
and sales is estimated to increase annualised EBITDA by
ISK 260 million.

Updated Outlook

The Company has updated its outlook for the year to reflect
changes in its portfolio and the October consumer price
index (CPI for indexation in December).

The updated outlook assumes that EBITDA for 2026 will be
in the range of ISK 9,450 - 9,640 million.

Statement of the Board of Directors and CEO
To the best knowledge of the board and the CEO, the
consolidated interim financial statements comply with the
International Accounting Standard for interim financial
reporting, IAS 34, as endorsed by the European Union. It is
the opinion of the Board of Directors and the CEO that the
interim financial statements give a true and fair view of the
assets, liabilities and financial position of the Group as at
30 September 2026, as well as its financial performance
and cash flow changes for the period from 1 January to 30
September 2026.

The Board of Directors and the CEO of Eik fasteignafélag
hf. hereby confirm the Company’s interim financial
statements for the period 1 January to 30 September 2026
with their signatures.

Képavogur, 3. névember 2026

Stjérn

Bjarni Kristjan Porvardarson
Stjérnarformadur

Eyjélfur Arni Rafnsson
Stjérnarmadur

Gunnar Por Gislason
Stjérnarmadur

Katrin Jakobsdadttir
Stjérnarmadur

Ragnheidur Hardar Hardardéttir
Stjérnarmadur

Forstjori

Hreidar Mar Hermannsson

Eik fasteignafélag hf.
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Fjarhaedir eru i milljonum krona

Consolidated Statement of Comprehensive Income

2026 2025 2026 2025
Notes 1.7.-30.9.  1.7.-30.9. 1.1.-30.9. 1.1.-30.9.
Lease income 3.388 2.761 9.718 7.980
Other operating income 595 537 1414 1.316
3.983 3.298 11132 9.296
Operating expenses 6 ( 1.277) ( 1.158) ( 3.848) ( 3.463)
Operating profit before value changes and depreciation.................. 2.706 2.140 7.284 5.833
Gain on sale of investment properties 10 0 125 42
Changes in value of investment properties 8 ( 165) 119 6.121 4.412
Depreciation and impairment 10 ( 395) ( 54) ( 485) ( 143)
Operating profit 2.157 2.205 13.045 10.144
Finance income 80 64 212 218
Finance cost ( 2.845) ( 1.739) ( 9.120) ( 5.607)
Net financial expense 7 ( 2.765) ( 1.675) ( 8.908) ( 5.389)
Profit before income tax ( 607) 531 4137 4755
Income tax 19  ( 106) ( 830) ( 951)
Total profit for the period ( 488) 404 3.307 3.804
Key figures per share:
Basic earnings and diluted earnings (0,14) 0,13 0,97 1,12
EBITDA 0,80 0,63 2,15 1,72
Skyringar 4 bladsidum 13 - 19 eru érjufanlegur hluti &rshlutareikningsins
. . . 3 Condensed Consolidated
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Fjarhaedir eru i milljonum krona

Consolidated Statement of Financial Position

Notes 30.9.2026 31.12.2025

Assets
Intangible assets 0 351
Investment assets 8 184.140 172.760
Assets for own use 9 5.350 5.427
Non-current receivables 1 611 126
Non-current assets 190.101 178.664
Trade and other receivables 1 1.022 926
Cash and cash equivalents 5.246 2.769
Current assets 6.268 3.695
Total assets 196.369 182.359

Equity
Share capital 3.393 3.393
Restricted equity 16.605 16.032
REAINEA BAPNINGS ...uvueeeeceiceiriereiei et 34.352 35.336
Total equity 54.350 54,761

Liabilities

Interest-bearing debt 12 107.833 94.391
Lease liabilities 5.010 4.869
Deferred income tax liability ... sseees 16.379 15.548
Non-current liabilities 129.222 114.808
Interest-bearing debt ... 12 6.725 9.819
Trade and Other PAYADIES ......ccvveerererirerersee et snsenses 6.072 2.971
Current liabilities 12.797 12.790
Total liabilities 142.019 127.598
Total equity and liabilities 196.369 182.359

Skyringar 4 bladsidum 13 - 19 eru érjufanlegur hluti &rshlutareikningsins
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Fjarhaedir eru i milljonum krona

Consolidated Statement of Changes in Equity

Share Restricted Retained Total
capital equity earnings equity

1January to 30 June 2025
EQUILY 1.1.2025 ...t ssesssssens 3.393 14.612 34.656 52.661
Total profit for the Period ... 3.804 3.804
Depreciation of revaluation ...........ccceeeececeeeceeceeseeseeseesennns ( 17) 17 0
Dividends paid ISK 0.50 per share .........nnncneneenees ( 1.697) ( 1.697)
Approved unpaid dividend ... ( 1.697) ( 1.697)
Changes in Statutory PESEIVE ... ( 1) 1 0
EQUItY 30.6.2025 .....oeeiereciricicreeeieeeesee e 3.393 14.594 35.084 53.071

1January to 30 June 2026
EQUItY 1.1.2026 ... 3.393 16.032 35.336 54.761
Total profit for the Period ... 3.307 3.307
Depreciation of revaluation ... ( 17) 17 0
Dividends paid ISK 0.55 per share .........ccccoeeeeververeereereeeennes ( 1.866) ( 1.866)
Approved unpaid dividend ... ( 1.866) ( 1.866)
Transferred to restricted @QUILY ... 590 ( 590) 0
Effects of StOCK OPLiONS ...cuvcereeireererereree e 15 15
EQUItY 30.6.2026 ...coosoeeeeeeereeessssceeeeesseessssseeeeeeeseesssssemeeeeeeesssns 3.393 16.605 34.352 54350

Restricted equity is specified as follows:

Other Total
Share  Statutory Revaluation restricted restricted
premium reserve reserve equity equity

1January to 30 June 2025
Restricted equity 1.1.2025 ......cccoeveneencerrenees 12.371 849 1.392 0 14.612
Depreciation of revaluation .........cceeeveevunenne ( 17) ( 17)
Changes in statutory reserve ..o ( 1) ( 1)
Restricted equity 30.6.2025 .......ccccovevererinnnne 12.371 848 1.375 0 14.594

1January to 30 June 2026
Restricted equity 1.1.2026 .....cccoeeevvvervrrenrrenne 12.371 848 1.369 1.444 16.032
Depreciation of revaluation .........cccccceeeeunee ( 17) ( 17)
Transferred to restricted equity .......ccocevuneee. 590 590
Restricted equity 30.6.2026 ........ccccovvurerenenne 12.371 848 1.352 2.034 16.605

Skyringar 4 bladsidum 13 - 19 eru érjufanlegur hluti &rshlutareikningsins
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Fjarhaedir eru i milljonum krona

Consolidated Statement of Cash Flows

2026 2025
Notes 1.1.-30.9. 1.1.-30.9.
Cash flows from operating activities
Operating profit for the Period ... 13.045 10.144
Operating items which do not affect cash flow:
Gain on sale of iNVesStMeNt Properties ... ( 125) 0
Valuation changes of investment properties ........onnrenenesiseincnees 8 ( 6.121) ( 4.4192)
Depreciation and impPaiPMeNt ... sssseens 10 485 143
Other items 15 0
7.299 5.875
Change in operating assets ... ( 62) ( 33)
Change in operating liabilities 97 13
7.334 5.855
INtEreStiNCOME PECEIVET .....cevereereeereteie et 147 218
FINGNCE EXPENSES PAIM ..ceueuieriereieieieceretseise e eeeiseass et ses bbbt ( 3.243) ( 2.282)
Net cash from operating activities 4,238 3.791
Cash flows used in investment activities
Investment in investment assets ...... ( 2.300) ( 2.909)
Purchase price of INVeStMENt @SSELS ..ot ( 3.109) 0
SOld INVESTMENT @SSELS uoiverieercereerireeee et sennees 1410 805
Investment in aSSets fOP OWN USE ...t ( 67) ( 24)
SOld aSSELS FOP OWN USE ..t eenes 10 5
Changes in non-current receivables ( 513) 0
Net cash used in investing activitie ( 4.568) ( 2.123)
Cash flows from financing activities
DIVIAENAS PRI w.eueeecececectcteeetee ettt s s s s en st enan ( 1.866) ( 1.697)
NEW [0NGEEPM OGNS ..ot 24.569 5.955
Repayments and final payments of long-term 10ans .........coevveeereeereeereeeseeenneen. ( 19.895) ( 5.770)
Net cash from financing activities 2.808 ( 1.512)
Changes in cash and cash equivalents .........ccccocvverrrccnricnrscnnnes 2477 14
Cash and cash equivalents at beginning of year ..........cccceevnueunee 2.769 3.504
Cash and cash equivalents at end of period .......ccceeerreerricrnnncs 5.046 3.708
Investing and financing without payment:
S0ld INVESTMENT BSSELS ..eueuieiecicireeeee et enaes 637 15
Other short-term receivables ( 637) ( 15)
Key figures per share
Net cash from operating aCtiVIties .......ccvecereneneereeeseseee e 1,25 1,10

Skyringar 4 bladsidum 13 - 19 eru érjufanlegur hluti &rshlutareikningsins
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Notes to the Consolidated Financial Statements

1

Eik fasteignafélag hf. 9

General information

Eik fasteignafélag hf., "the Company", is domiciled in Iceland. The Company's headquarters are at Smératorg 3 in
Képavogur. The condensed consolidated interim financial statements of the Company for the period 1 January to 30
September 2026 comprise the interim financial statements of the Company and its subsidiaries, together referred to as the
"Group". The Group's operations are ownership, rental, operations and development of business premises and ownership of
hotel operations. The condensed consolidated interim financial statements of the Company are accessible at www.eik.is.

Basis of preparation

The consolidated interim financial statements have been prepared in accordance with International Financial Reporting
Standards (IFRSs) on Interim Financial Statements, IAS 34. The Condensed Consolidated Interim Financial Statements of
Eik fasteignafélag hf. do notinclude all the information required for a complete set of IFRS financial statements and should
be read in conjunction with the Group’s Consolidated Financial Statements for 2025. The interim financial statements were
approved by the Company's Board of Directors on 18 August 2026.

Significant accounting policies

In preparing the interim financial statements, the same accounting principles were applied as were used in the preparation
of the consolidated financial statements for 2024. The Company's Annual Financial Statements are available on www.eik.is.
and www.nasdagomxnordic.com. The interim financial statements are prepared in Icelandic krénur (ISK), which is the
Company's functional currency, and amounts are presented in ISK millions. The Company's investment properties are
valued at fair value and assets for own use at revaluation, while in other respects the Interim Financial Statements are
based on historical cost.

Use of judgements and estimates

The preparation of interim financial statements in accordance with International Accounting Standards requires
management to make judgements, estimates and assumptions that affect the application of accounting policies and the
reported amounts of assets and liabilities, income and expense. Judgement and assumptions involving key estimate are
primarily made in relation to the measurement and recognition of investment assets. Actual results may differ from these
estimates.

Q3 Condensed Consolidated
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5. Segment reporting

Segment reporting contains information on individual parts of the Company's operations. The Company's operations are

divided into two segments which sell goods and services in different markets.

Investment Offset

Segments 1.1.-30.9.2026 properties Hotel entries Total
LEASE INCOME ... saeen 10.027 0 ( 309) 9.718
Operating iNCOME ... 686 728 0 1414
OPErating EXPENSES ...vcurvreereernreeesssssessssssssssssssssssssssssessesssssssssssssessns ( 3.399) ( 758) 309 3.848)
EBITDA .ottt 7314 ( 30) 0 7.284
Gain on sale of investment properties ........nnenneneeneenenn. 125 0 0 125
Change in value of investment properties ........ooeeereeneereereenens 6.121 0 0 6.121
Depreciation and impariment .........ceeeeeeeesesessesesesesesesens ( 460) ( 25) 0 485)
Net fiNANCE BXPENSES ...cucvcvcrereeresrssiesssse e ssesaees ( 8.907) ( 1) 0 8.908)
[T TeTe) £ 1= 7= G ( 841) 1 0 830)
Profit (I0ss) for the Period ... 3.352 ( 45) 0 3.307
ASSELS 30.9.2026 .....coevererrrrrereiiese s anas 196.822 470 ( 923) 196.369
Liabilities 30.9.2026 .........ocveurerrrrnrenrinsiesiessnsssessssssssessssssssssessessessessesaens 142131 811 ( 923) 142.019
Segments 1.1.-30.9.2025

LEASE INCOME ..eeeeeereeeeeeeseesse s s s ssnes 8.273 0 ( 293) 7.980
Operating iINCOME ......c.cceeeeeeeeeeeeeeeseeesesesenans 614 702 ( 0) 1.316
OPErating EXPENSES ...c.vueureereererrssssssssesssssssssssssssessessesssssssessessessessessesas ( 2.997) ( 759) 293 3.463)
EBITDA ............ 5.890 ( 57) 0 5.833
Gain on sale of investment properties ... 42 0 0 42
Change in value of investment properties .......cooveereereereereereenens 4.412 0 0 4.412
DEPPECIATION oreeeeeeeereereseeeeeeeeeee e esssssess s sssessessnnnes ( 18) ( 25) 0 143)
Net fINANCE BXPENSES ...vvceeereerrerresrisrisssssssessessessessessessesssseesessessessessnes ( 5.388) ( 1) 0 5.389)
[T TeTe) 1 L1 7= T ( 968) 17 0 951)
Profit (10Ss) for the Period ........ceeeeeeeereeseeseeseeseessesesseseessessesseseenes 3.870 ( 66) 0 3.804
ASSEetS 30.9.2025 ...ttt nae 163.853 258 ( 762) 163.349
Liabilities 30.9.2025 110.565 475 ( 762) 110.278

Eik fasteignafélag hf. 10 Q3 Condensed Consolidated
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6. Operating expenses

Eik fasteignafélag hf.

2026 2025
Operating expenses are specified as follows: 1.1.-30.9. 1.1.-30.9.
Property taX ..ccceeeceseceneeeneeesesesesseesseesseesseseees 1.538 1.257
Insurance 119 105
Maintenance of investment properties ......... 202 21
Operating eXPENSES OF PPOPEPLIES ...c.vueureereriirireieeeieises sttt 668 628
Other operating expenses of INVEStMENt PPOPEPLIES .......ccvererrerrerrereineirie s 240 257
Operating XPENSES OF NOLEI ......cucuierieeis s 449 466
IMPAIPMENT OF PECEIVADIES ...ttt 63 70
Office and administrative EXPENSES ... 569 659
TOtal OPEPAtING EXPENSES ...ereerceieeireereereiieeisei s 3.848 3.463
7. Finance income and finance expenses 2026 2025

1.1.-30.9 1.1.-30.9.
Finance income and finance expenses are specified as follows:
INTEPESTINCOME ..ot 212 218
Interest eXPENSES ... ( 3.325) ( 2.427)
INdexation ......cceveeeveeeeeeenns e ( 5.561) ( 3.031)
Interest expenses of lease liabilities P ¢ 198) ( 114)
Other finance expenses . 36) ( 35)
Total finance eXPenses .....weeeeceeenennas ( 9.120) ( 5.607)
Total finance income and fiNANCE EXPENSES ....c.cruiuriiuriiirieirie st ssstes ( 8.908) ( 5.389)

8. Investment assets

Investment assets are specified as follows: 30.9.2026 31.12.2025
Book value at the beginning of the year 167.891 142.959
Transferred from assets for own use ................ 0 277
Investmentin currentinvestment asSets ... 2.300 4.068
Investment in NEW INVESTMENT ASSELS ... 4.044 927
Acquired by purchase of SUDSIAIARY ... 0 15.244
SOld INVESTMENT ASSELS ..ot ( 1.226) ( 936)
ValUE @AJUSTMENT ... 6.121 5.352
Book value at the end 0f the PEPIOd ... 179.130 167.891
LBASE ASSEES ittt A b b e 5.010 4.869
Investment properties at the end 0f the YEAP ...t eaees 184.140 172.760

1l
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Eik fasteignafélag hf. 12

The Group' investment properties are valued by management of the Company at fair value at the reporting date in
accordance with the International Accounting Standard IAS 40.

In measuring the assets, management has estimated discounted future cash flows that the Company can expect from
current lease agreements and lease agreements the Company expects to enter into at the end of the lease period of
current lease agreements. The measurement is in accordance with level 3 in the fair value hierarchy, see futher note 3, and
there were no changes in classification during the year. The measurement is based on presumptions on expected utilisation
ratio of the properties in the future, market rent at the end of lease periods of current agrements and operating costs of
these properties.

The approach and conclusions, which are used in measuring both amounts and timing of future cash flows, are revaluated
on a regular basis in order to come closer to the actual fair value of the assets. Managements estimates of the
development of several other factors in the future are also taken into account, such as changes in lease and capital
markets.

The main factors contributing to the increase in the value of investment assets are inflation, new contracts and higher
market rent. The main factors contributing to a decrease in value is an increase in cost of equity and an increase in property
taxes.

The future occupancy rate for the portfolio is estimated at 95% (2025: 95%). Each 1% increase in the occupancy rate for the
future corresponds to an increase of just under 0.1% in WACC (2025: just under 0.1%).

Weighted base average cost of capital is used as basis for valuation of the Company's investment property. Additionally, a
specific addition or deduction of investment property is used, based on size, location, type and other elements that can
influence the valuation. Weighted average cost of capital (WACC) for the company is 6.40% (2025: 6.37%).

RiSK fPEE PALE c.uveeeeee et 2,87%
Unlevered Beta ... 0,40
Market risk Premium ... 5,14%
Alpha premium .......ccccocecveernnee . 0,76%
Cost of equity 10,48%
(07013 0o i /=T o AT 4,85%
Weighted base average cost of capital ................. 6,54%

Sensitivity analysis
Effects of changes in fair value of investment properties:

30.9.2026 31.12.2025
Effect on fair value Effect on fair value
Increase (decrease) of lease iNCOMe bY 1% .....cceeeereeerereernresnernnens 2182 ( 2.182) 2.089 ( 2.089)
Increase (decrease) of rental value ratio by 1%-point ........c......... 2.264 ( 2.264) 2168 ( 2.168)
Decrease (increase) of rate of return by 0.5%-points .........ccuev... 13.452 ( 11.522) 12,925 ( 11.045)

Q3 Condensed Consolidated
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9. Assets for own use

Assets for own use are specified as follows:

Real estate Interiors

Cost and other Total
Balance at the beginning of the year ... 5.672 626 6.298
Additions during the period 23 44 67
Sold during the period 0 ( 78) ( 78)
Balance atthe end of the PErIOd ... ssesseens 5.694 592 6.286
Depreciation

Depreciation at the beginning of the year 487 383 870
Depreciation during the period 85 49 134
Sold during the period 0 ( 68) ( 68)
Total depreciation at end of the period 572 364 936
Book value

Book value at the beginning of the Year ... 5.184 243 5.427
Book value at the end of the PEriod ... eeseenees 5.122 228 5.350

Company’s properties for own use are estimated on revalued historical cost at the end of the reporting period.The revalued
historical cost is estimated based on same methodology as the estimate of investment properties (see Note 8).

10. Depreciation

Depreciation is specified as follows:

INtANGIDIE ASSELS .ot .
L 5T PP
[ (0] (=Y TPV
INEEPIOPS @NA OTNEP ...t et
TOtal AEPPECIATION ..ttt sttt

2026 2025
1.1.-30.9. 1.1.-30.9.
351 0

0 2

10 110

24 32

485 143

During the period, goodwill was impaired by ISK 351 million. The goodwill was recorded with the group's purchase of
Heimshotels in 2016 and was allocated to the cash generating unit of hotel operations. In light of development of the hotel
operations results, the recoverable amount of the unit was reassessed. According to the results of the impairment test, the
book value of the unit was above the recoverable amount and therefore the goodwill was impaired in full. The impairment is

recorded in the Consolidated Statement of Comprehensive Income for the period.

Eik fasteignafélag hf. 13
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Eik fasteignafélag hf. 14

11. Trade receivables and other receivables

Trade receivables and other receivables are specified as follows:

30.9.2026 31.12.2025

MOPEERZE DONAS ...ttt s bbb 536 0
Other 1ong-term PeCEIVADIES ... es 180 322
Current maturities of long term receivables ... ( 95) ( 184)
Provision for impairment I0SSEes .....cccovvrerevecivecrneennns ( 10) ( 12)
Total long-term reCeivabIes ... 611 126
Trade receivables dUE t0 IEASE ... 609 403
Trade receivables due to deferred lease payments 94 175
Trade receivables due to other operations ...... 92 159
Provision for impaiPMENt I0SSES .....oreereeereesreesieeesseesseesseesssessssessssssssesssesssessssessessssssssessssssnns ( 206) ( 141)
Total trade PECEIVADIES ...ttt 589 596
Short-term receivables from sale of investment assets ......ccoceveeeereereereereereennes 160 220
Other short-termM PECEIVADIES ...t 273 110
Total other ShoPt-term PECEIVADIES ...ttt 433 330
Total trade receivables and other short-term receivables ... 1.022 926
Provision for impairment of receivables is specified as follows:

Provision at the beginNing 0f the YEAP ... saees 153 179
Receivables written off during the PEPIOd ...t saees 0 ( 122)
Expensed during the Period ... ssessensenne 63 95
Provision at the end 0f the PEPIOM ... 216 152

The Company's other long-term receivables are for construction loans to the lessee and lease payments due, where lease
payments due are changed to long-term receivables. The Company has in general received additional insurance in addition
to the receivable becoming interest bearing and in instalment process. Trade receivables are evaluated based on expected

recoveries.
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12. Interest bearing liabilities
30.9.2026 31.12.2025

Interest bearing liabilities at the beginning of the year 104.210 85.098
NEW DOPPOWINGS ..ovviiiieiieiieiee ettt 24.'737 24.765
Acquired from purchase of subsidiary ........c.ccccoeeverviennne. 0 9.868
Repayments and settlements of long-term liabilities ......c.cceeeeeereeeieeeeeeeeeeeeeeeeeseee e ( 19.895) ( 18.677)
INAEXATION .ot 5.615 3.097
Capitalised borrowing cost, change ................... . ( 115) 40
Other long-term liabilities, change 6 19
Interest bearing liabilities at the end of the period 114.558 104.210
Long-term liabilities
Listed bonds and Dank [08NS ..ot ssssns 107.727 94.291
Other 1oNg-1EPM [IADIITIES ...vveirieeeireiiee et 106 100
107.833 94.391
Short-term liabilities
Current maturities Of ADIITHES ..o enas 6.725 9.819
6.725 9.819
Total interest bearing labilitIES ......viririririrr e 114.558 104.210

13. Events after the reporting date
On 28 October 2026, the Company held a bond offering. Bonds sold amounted to nominal value of ISK 900 million in EIK
120266 and ISK 440 million in EIK 29 1.
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