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CONFIRMATION OF REBSKBIBLE PERSONS

Following the Law on Securities of the Republic of Lithuania and Rules on Preparation and Submission
of Periodical and Additional Information of the Bank of Lithuanian, we, Darius Zubas, Managing Director of
AB Linas Agro Gr oup a nirectorfobAB&iras AgmwrGeoupahergby €onfinmathatte D
the best of our knowledge, the not audited AB Linas Agro Group Interim Consolidated Financial Statements
for the three monhs of the financial year 20145, prepared in accordance with Internationahd&ncial
Reporting Standards as adopted by the European Union, give a true and fair view of assets, liabilities,
financial position, profit or losses and cash flow of AB Linas Agro Group and the Group as well. We also
confirm that Interim Consolidated Refidor the three monts of the financial year 201#5 includes fair
review of the business development and activities, together with the description of the major risks and
indeterminations incurred.

AB Linas Agro Group Managing Director Darius Zubas

28 November 2014

AB Linas Agro Group Finance Director Tomas Tuménas

28 November 2014
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COMPANY DETAILS

Company name AB Linas Agro Group
Legal form Public company

Date and place of registration ~ 27/11/1995 in Panevezys

Code of legal entity 148030011
VAT identification number LT480300113
Company register State Enterprise Centre o

Registry centras)

Address Smél ynés-3stt432€ankvVezys,
Phone +370 45 50 73 03

Fax +370 4550 73 04

E-malil group@linasagro.lt

Website www.linasagro.lt

Bank account LTO7 7044 0600 0263 7111, AB SEB bank, bank code 7(
ISIN code LT0000128092

Ticker in NASDAQ OMX Vilnius LNA1L

ABOUT THE GROUP

AB Linas Agro Group together with its directly and indirectiptrolled companies (hereinafter
subsidiaries) makes the Group, which was founded in 1991 and had 39 companies at the end of the
reporting period, and operates in four countriesLithuania, Latvia, Estonia and Denmark. As at 30
September, 2014 the tal headcount of the Group amounted to 22employees. The financial year of the
Group begins on 1 July. The Company does not have any branches and representative offices.



CONSOLIDATED INTERIM REPORT
OF THE FINANCIAL YEAR 2014/15

FOR THE THREE MONTH PERIOD
ENDED 30 SEPTEMBER 2014

STRUCTURAL CHARTTBE EFFECTIVE STBEKD BY AB LINAS AIGBROUP
(AS AT 30 SEPTBER 2014)*:

*Dormant companies UAB Gerera (100% shares), UAB Fossio (100% chta@esompany that goes through

reorganizatol | ! . 520ydz@2a ¢SOKYA{ll omnmx: akKkNBao FyR ! . ¢S
** Company takes part in reoegization, bymergingUAB Fossio to it.
AB Linas Agro Group
AB Linas Agro UAB Linas Agro ZUB Landvesta 1 UAB Jungtine
Konsultacijos Ekspedicija
100% 100% 100% 100%
Linas Agro A/S Panevézys district ZUB Landvesta 2 SIA Lielzeltini
: - Aukstadvario ZUB
100% 96.92% 100% 100%
SIA Linas Agro Sakiai district ZUB Landvesta 3 SIA Cerova
. - Luksiy ZUB -
100% 98.82% 100% 100%
ZUK KUPISKIO Sidabravo ZUB ZUB Landvesta 4 SIA Broileks
GRUDAI - ]
98.29% 93.57% 100% 100%
UAB Linas Agro Birzai district ZUB Landvesta 5 AS Putnu Fabrika
Gridy Centras** - Medeikiy ZUB . Kekava
100% 98.39% 100% 89.46%
UAB Linas Agro Kédainiai district ZUB Landvesta 6 SIA PFK TRADER
- Grady centras - Lablinavos ZUB
KUB 100% 98.64% 100% 89.46%
SIA Linas Agro Panevézys district UAB Lineliai UAB Dotnuvos
. Graudu Centrs . Zibartoniy ZUB . Projektai
100% 99.80% 100% 100%
Karéemos Koope- Uzupés ZUB Noreikiskiy ZUB SIA DOTNUVOS
. ratiné Bendrové ‘ - PROJEKTAI
39.96% 100% 100% 100%
UAB Paberzélé AS Dotnuvos

100%

Projektai
100%
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The subsidiaries controlled by the Company produce, handle and merchandise agricultural and food
products, also provide products and services for farming. The Company performs only the management
function and isnot involved in any trading or production activities.

The Group is the leading exporter of grains and owns network of grain storage facilities. Also is one of
the leaders in supplies of agricultural inputs (such as certified seeds, fertilizers and agaicuichinery)
in Lithuaniahas seedreparation plant. Also the Group is a major milk producer in Lithuania and poultry
producer in Latvia.

The Group’s activities ar e sub Graivand Feedstuffidandlingf i v e
and Merchadising Products and Services for FarmiAgricultural ProductionFood product@and Other.
Division into separate Segments is dictated by different types of products and character of related
activities; however, activities of the Segments are often interconnected.

Food products- a new activity Segment that appeared in 2013/14 financial ydtar the Company
acquired a group of Latvian poultry companies

. and feey
6‘3‘ aﬂd mel"c}f r"ff
é\f‘% W9,

N




CONSOLIDATED INTERIM REPORT
OF THE FINANCIAL YEAR 2014/15

FOR THE THREE MONTH PERIOD
ENDED 30 SEPTEMBER 2014

ACTIVITY AND FINANCRESULTS OF THBWWBR

Consolidated revenue of AB Linas Agro Group in the first quarter of 2014/15 fin
year totaled LTL 452 million and remained alnmthst same as compared to previol
year (LTL 450 million).

The Group’s sal es @2Dbthousang tonsrof various grains ar
agricultural inputs and was 14% more as compared to previous year (369 thol
tons).

Grain storage facilities owned by AB Linas Agro Group processed 401 thousar
of various grains or 18% more as compared to the respective peric2Dbd/14
financial year

The Group’'s gross profit r eacmgmeddtdthd
respective period of the previous year (LTL 36 milliéhnsolidated EBITDA decline
to LTL 21 milliofrom LTL 31 milliofast year

The Group’'s operating profit reached
the respecive period of the previous year (LTL 25.8 million) and the net profit be
tax amounted to LTL 10 million (compared to LTL 25 million previous year). Ti
profit attributable to the Group reached LTL 7 million (LTL 22 million previous yee
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1. FINANCIAL RATIOS

2014/15 2013/14 2012/13 2011/12

3 months 3 months 3 months 3 months
Revenue (thousand LTL) 451,801 450,337 338,668 443,933
Sales in tons 421,293 368,682 332,943 393,279
Gross profit (thousand LTL) 31,254 35,585 24,484 31,583
EBITDAthousand LTL) 21,136 30,833 41,011 24,959
Operating profit (thousand LTL 12,098 25,798 32,523 20,939
Net profit (thousand LTL) 7,711 22,254 90,498 84,345

2. OVERVIEW

According to International Grain Council (IGC) data the total world grains and oilseeds harvest in 2014
due is consideredne of the highest in the last three yeansd is predicted that wheat harvest would reach
720 million tons (715 million tons in 2018)d soybeans 312 milliontones(285 milliontonsin 2013). Also
globalwheat ending stockare expected taincrease from 186 million tons to 193 million tons and soybeans
stocksfrom 67 million tons to 90 million tons. The grain harvest in Lithuaniaukhcemain alsmne of the
bestandwould amount to 4.9 million tons (4.6 million tons in 201Grain harvest in Latvia is expected to
be 1.9 million tons or 11 % more if compared with thecent fiveyear average.

Good harvest and big inventoriedfected the dpbal prices for grains and oilseedsich declined as
compared to 2013For instancewheat price in MATIF Exchangeer period JuhSeptemberfluctuated
between ¥65-180 euros per ton compared th85-195 euros per ton a year before, the pedor rapeseed
was 25-335euros per ton compared t860-390euros per ton in previougeatr.

Decline in the grain prices had an i mpact on f
their grain till price recovexr Nevertheless, Group has beertiaely buying and simultaneously selling grain
therefore was able to increase traded volumes of various products fienitf®usand tons last year t421
thousand tons.

Consolidated revenues of AB Linas Agro Group over first three months of this fineaciamounted
to LTL 452 million or remained almost the same if compared to previous ones (LTL 450 million). The main
reasons that had a positive impact for the growth in revenues was increased sales in grains and feedstuff
handling and merchandising (rawges of that busines§egment grew from LTL 302 million to LTL 307
million) and consolidation of the new business segmebod Productswithin the Group. The revenues
from food productssalesamounted to LTL 54 million.

Decreased purchase prices for graiand milkhad a negative impact on profitability of Group
controlled farms.Moreover, European Union structurabihds subsidy progranior agricultural machinery
upgrade has not been confirmed at governmaievel and this fact had anegative impact on sales of
agricultural machineryn all Baltic countriesThese were mjarr easons what negativel"
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profitability so far. AB L il2%t®LTA §lrnollioraandopepating prafir o s s
—-by53%toL TL 12 million. Group’s EBI TDA stood01d14 L TL
financial year

It should be notedhat LTL 8 million profit from acquisitonBfanev é zy s di sgrieuliuat Zi b
companywas recordedn previousf nanci al y e a r. Thereforgogerating prafitgpf AB Linab i t
Agro Group declined from LTL 17 million to LTL 12 million.

3. PERFORMANGESULTSGFSEGMENTS
OPERATING PROFITSBPBY SEGMENTS, UBAND LTL:

2014/15 2013/14 2012/13 2011/12
3 months 3 months 3 months 3 months
Grain and Feedstuff Handling 13,079 10,070 11,642 7,459
and Merchandising
Products and Services for 1,969 10,855 3,760 16,528
Farming
Agricultural Production (5,158) 7,015 19,336 (2,918)
Food products 3,677 - — —
Other 112 (407) (67) (139)

@ GRAIN AND FEEDSTUHANDLING AND MERCHARING

Being the largest operating Segment, this one includes the sale of grain, oilseeds and feedstuffs, as well
as grain storage and logistics servicBlse Group has been operating in this field since 1991. This activity
generates most of the Group’s revenue.

Despite decline in world graiand oilseedprices sales revenue of the largest actigment of the
Groupgrew up from LTL 302 million tor'L 3@ million and operating profit amounted to LTL 13 million (LTL
10 million in2013/14 financial yegr Revenue growth was driven by growth of grain sales from 204
thousand to 232 thousand tons. Growth in feedstuffs also has been recorded where has besth 9&d
thousand tons as compared to 77 thousand in 2013itdncial year

Grain storage facilities owned ke Group collected andprocessed 401 thousand tons of various
grains or 18% more as compared to the respective period of the previous year.

The Grap started to build a newgrainelevator withstoragecapacity 018,000 tons atJungenai village,
Kalvarijos districtThe new elevator is expected to start its operatiomshe beginning o2015/16financial
year.
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@ PRODUCTS AND SERSIBER FARMING

This business Segment includes the sale of seeds, plant protection products, fertilizers, agricultural and
forestry machinery, grain storage and other equipment.

Supply of certified seeds, fertilizers, plant protection products to farmers is a long wiwvityaof the
Group. The grounds of this activity trace back to 1993, when the Group began entering into future
production purchase contracts with farmers and crediting agricultural activities in exchange for the grown
products. A great share of certifisgeds is prepared at UAB Dotnuvos Projektai seed processing factory.

Supply of agricultural machinery is business activity, developed in three counttiglsuania, Latvia
and Estonia. This activity includes wholesale and retail trade of new and usedltagal and forest
machinery and spare parts, as well as design and installation of grain cleaning, drying and storage facilities.

Sale revenues of this segment amounted to LTL 97 million or were by 1.5 times less as compared with
previous year (LTL @4million)Sales of agricultural machinery shruf&rtilizerssaleswere also lower.

AsE U f a suppent mogranfor acquisition of agricultural equipment is not confirmedthe Baltic
Statesyet, the farmers havesubstantially postponed their purchased these products. Due to this,
Group’'s sales of agricultural machinery and equip
as well.Over the respective period, the market continued shrinking signifiggne. trade in tractors in
Lithuania plunged by 26%, in Latvidby 3.4 times and Estonia by 25%). Group sales of agricultural
machinerydropped from LTL 67 millioto LTL 31 million (or from 265 units to 168 units). The overall
decline in agricultual machinerymarket sizewas not so heavin Lithuaniawhile in Latvigdhe market has
shrunken almost 7 timesver the respective period arf@r oup’' s sales in Latvia dr

Due to decreased prices of grains and quite harsh previous wiitterabnian andLatvianfarmers has
planted less winter crops. Therefore sales of fertilizers declined from LTL 56.3 million to LTL 41.5 million.

Taking intoconsiderationaf or ementi oned reasons segment
million to LTL 2nillion.

s ope

The Group expects that EU support program for acquisition of agricultural machinery and equipment
would be confirmedby the governments ofhe BalticStatesby the end of this calendar year or at the
beginning of 2015. Therefore the Group expeitts sales volumes in these product groufse recover in
third and fourth quarters of 2014/15 financial year.

The Group expects recovery in sales of fertilizersinspaimdgt her ef ore a new | i qui d
facility of 2,500 cubic meter capdgihas been constructed in Kedainiaewly reconstructed agricultural
machinery service centers of UAB Dotnuvos Projektai were opened in Vilkaviskis and Jodigkig0i4
also brand new centeropenedin Valmiera, Latviand one moreservice center is being constructed in
Pasvalys, Lithuania.
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a8 AGRICULTURAL PRODOGIT

This business Segment covers cultivation of cereals, oilseed rape, sugar beet and other crops,
production of milk and beef cattle farming. The Group owns seven agricultural companies situated on
fertile land across Lithuania Panev ézys Di dtor iZlB, AuPkaSnteavdévzayrs Di st r
Kédainiai District Labanavos ZUB, Sakiai District
Sidabravo ZUB.

Overthe respective period Group controlled farms operatedB0 ha of landAfter severewinter the
farms replanted 49% of winter crops spring ancharvested a recordmount of grains— 78.9 thousand
tons or 9% more as compardd previous year. The harvest of wheat amounted to 42.6 thousand tons,
malting barley-17.7 thousand tons, rapeed —10.4 thousand.

The average yield of wheat was 7.0 tons per hectare (6.1 tons per héctarevious year, the average
yield in Lithuanidhis yearwas 4.2 tons per hectare), for malting barle.4 tons per hectare (5.7 tons per
hectarelast yearand average yield in Lithuanias 3.4 tons per hectare), rapeseed®.3 tons per hectare
(the average in Lithuaniaas 2.0 tons per hectare)

Group controlled farms own,358 milking cows and produce420 tons of milkalsosold §130 tons
of raw milkover the first three months 0£0% more as compared with previous yegB4® tons).

Due to Russian sanctions on exoof milk products the purchase price of raw milk decreased by
20.5% if compared with previous year.

Due to decline imrain and milkpurchase prices revenusf the Segmentropped from LTL 28 million to
LTL 23 million. The segment recorded LTL 5 million operating loss as compared to LTL 7 million profit in
2013/14 year. If we would eliminate profibf LTL 8 milliofrom farm acquisition irr013/14 S gment ' s
operating loss woulthaveamountedto LTL 1 million ithe respective period of FX013/14.

@ FOOD PRODUCTS

This business Segment includes a whole cycle poultry business, including incubation of hatching eggs,
broiler breeding, production of poultry and its products, feed manufacturing forssgdply and retail sale
of chicken meat and its products. The Grougstacquired shares of Latvian poultry company AS Putnu
Fabrika Kekava in October, 2013 and the companies SIA Broileks, SIA Cerova and SIA Lielzeltini in February
2014.

The company SIA Putnu Fabrika Kekava is included in the Group as from November @& oimer
companies as from February 2014, respectively, their results are consolidated in the Group's results since
then. Because of this the operating results of this business segment has not been accounted in 20103/2014
season.

The poultry companiesold 7,326tons ofpoultry andvarious poultry productsver referenced period
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Sale revenues of this busineSsgmentamounted to LTL 54 million and operating profit was LTL 3.7
million. The operating margin of the segment stood at 7% if compared wito3 Gr oup’ s av
operating margin in the first quarter of this financial year.

@ OTHER

This business Segment includes small activities, not attributable to other Segrasném example
services of elevator’s to a third parties, sale o

The operating profit of th&gment amounted to 11#housand litasas compared to 40thousand litas
loss inprevious year

4. FINANCIAL COSTS

Financial expenses over eeénced period amounted to LTL 2.4 million and were 50% more than that in
2013/14 financial year (LTL 1.6 million). The main reason affestargase in such expendituresas
increase in financial debfsom LTL 367 million to LTL 399 millibongterm debt mainly increasedlue to
consolidation of poultry companies and leteym loan received for financing of acquisition of poultry
business.

5. CASH FLOWS

Group’s cash flow from operating dncreasediolLTl®8s bef
million as compared to LTL6.2 million of the corresponding period of the previous ye@ash flow from
operating activities aftechanges in working capitalas negative andmountedto LTL19 million (negative
LTL140 million over the respective period d#013/14 financialyear), the reason wasncrease instock
becauseof active purchases of the Group of various grains during harvestiagopnGr oup’' s cash al
equivalents at the end of the reporting period amounted to I6BRLmillion (LTL20 million in 20B/14
financial year).
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THE PUBLICLY DISEBDBIFORMATION ANOHER EVENTS
OF THE REPORTINA®BR

THE PUBLICLY DISEDBFORMATION

During the reporting period ende8l September, 2014, the Company publicly disclosed and distributed

via Nasdag VilniusslobeNewswire systemdn i n
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Company‘s website the

AB Linas Agro Group presentation to investors Other Lt, En

information
AB Linas Agro Group notification about interim twelv Interim Lt, En
months financial results dhe financial year information
2013/2014
Credit line of LTL 228 million granted to company AE Notification on  Lt, En
Linas Agro by SEB bankas material event
SEB and DNB Brmailiokfer Sidtimas t Other En
Agro expansion information
Notification on Linas Agro Group AB manager's relai Notifications on Lt, En

transactions
concluded by
managers of the
companies

party transaction

OTHER EVENTS DURTWE REPORTING PERIOD

30/09/2014

22/09/2014

18/09/2014

AugSept,
2014

SIA Lielzeltinffouncil was formedndrepresentatives of the Group from Lithuania
Darius Zubas, Andrius Pranckevi ¢ius
of it. They all are the members of the Council of AS Phttrika Kekava as well.

UAB Linas Agro Konsultacijos and AB Linas Agro sold shares of farming comps
Panevézys District Eriskiy ZUB.

AB Linas Agro, the sole shareholder of companies UAB Fossio ir UAB Linas Ac

Gr 0dy QOmdetdeciaion decided to reorganize UAB Fossio and merge it tc
UAB Linas Agro Gruoady Centras.
Share capital of Noreikidkiy ZUB in

f ol
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JutSept,
2014
26/08/2014
28/07/2014

09/07/2014

01/07/2014

UAB Linas Agro Konsultacigedditionally acquired 2,199.21 worth of shares of
Sidabravo ZUB.

Share capital of UAB Lineliai increased from LTL 1,610,000 to LTL 1,790,000.

The credit line in the amount of 30 million euros has been granted to SIA Linas
by B and DNB banks in Latvia.

AB SEB bank has increased its credit line to AB Linas Agro issued a year befor
28 million to LTL 228 million.

Share capital of AS Putnu Fabrika Kekava was increased from LVL 8,973,944 t
13,316,240, the number of shares owned by the Group after share capital incre:
89.46 pct. of share capital.

SUBSEQUENT EVENTS

OctNov,2014

OctNov, 2014

Nov, 2014

26/11/2014

20/11/2014

Share capital of Nor ei ki, 3150000 LZLUB we
1,365000.

UAB Linas Agro Konsultacijos additionally acquired 17,073.19 worth of shares
Sidabravo ZUB.

The Company additionally acquired 1,395 worth of sharesSPutnurabrika
Kekava

After the completion of the reorganization of UA®ssio the company was
deregistered, and its rights and ot
Centras. After merging UAB Fossi o,
Centras increased from 0300 to 590,600 litas.

There wasnade a @cision to increase the authorized capital of SIA Linas Agro
Graudu Centrs from EUEB28to EUR B56,828.
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PRICES OF SHARES ANRNOVER OF AB LIMEERO
GROUP

Starting from 17 February 2010, the Company has been listed on NASDAQ OMX Vilnius Stock Exchange.

I nformation on changes in the prices of Company’

the reporting period, i. e. 30 September 2014, iegented in the following diagram:
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CONTACT PERSONS
Finance Director Investor Relations Specialist
Tomas Tuménas Agné Barauskaité
Ph. + 370 45 507 393 Ph. + 370 45 507 346
Email t.tumenas@Ilinasagro.It Email a.barauskaite@linasagro.lt
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