Fortum completes the acquisition of
Orange Energia
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Fortum has today completed the acquisition of the Polish electricity solutions provider Orange
Energia Sp. z 0.0. on a cash and debt-free basis for a maximum of approximately PLN 120
million (EUR 28 million). Upon closing, approximately PLN 90 million (EUR 21 million) was paid
in cash. According to an agreed earn-out, the remaining amount will be settled by the
beginning of 2029 based on achieved electricity sales volume targets. As part of the
agreement, Fortum will continue to sell electricity and related digital services through Orange
Polska’s nationwide retail sales distribution network at least until the end of 2028. The
transaction was announced on 24 April.

Orange Energia will be reported in Fortum’s Consumer Solutions segment’s Comparable
Operating Profit in the third quarter of 2025.

The acquisition supports Fortum’s strategic priorities to deliver reliable and clean energy, to
drive decarbonisation of its customers’ processes, and to transform and develop. Orange
Energia is one of the largest independent electricity retailers in Poland with a portfolio of
approximately 130,000 customer contracts.
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Fortum

Fortum is a Nordic energy company. We generate and deliver reliable energy to our customers
and the Nordic energy system while at the same time helping industries decarbonise their
processes and grow. Our core operations comprise efficient and best-in-class low-carbon
power generation, customer services, and heating and cooling. Fortum’s power generation is
already 99% from renewable or nuclear sources with one of the lowest specific CO2-emissions
in Europe. We are guided by our ambitious SBTi-validated emission reduction targets on our
way towards net-zero by 2040. For our ~4,500 employees, we commit to be a safe and
inspiring workplace. Fortum's share is listed on Nasdaq Helsinki. fortum.com
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