TECHNOLOGY




INNL

INVL TECHNOLOGY KEY
FIGURES




INNL

STRUCTURE OF THE PORTFOLIO COMPANIES OF INVL TECHNOLOGY
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INL KEY FIGURES OF INVL TECHNOLOGY (THOUSAND EUR)

NAV

28,024 ,654

28,958,136

33,725 ,239

NAV per share

2.3018

2.3784

2.7700

Change in the fair value of financial assets 3,421 1,279 6,740
Dividends, interest and other incomes 1,360 185 150

Operating expenses (533) (531) (2,123)
Net profit (loss) 4,213 933 4,767

Financial assets value 24,229 25,912 32,652
Cash and Cash equivalents 2,230 1,401 2,191
Bonds 1,252 920 408
Loans - 808 151
Other assets 439 39 2
TOTAL ASSETS 28,150 29,080 35,404
Other liabilities 125 122 1,679
Equity 28,025 28,958 33,725
TOTAL EQUITY AND LIABILITIES 28,150 29,080 35,404




INVL TECHNOLOGY FINANCIAL ASSETS (THOUSAND EUR)
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TOTAL

NRD Companies (includes Etronika UAB, NRD Systems UAB, Norway Registers Development AS and others) 5,458 5,511 7,144
glc_\))\ll_i:stgi ;S(ci)rrl(':al\uscges Novian Technologies UAB, Novian Systems UAB 2, Andmevara Services OU, Andmevara AS, Andmevara 12.085 15,295 19,740
NRD CS UAB 6,455 4,880 5,535
AFI1 Nti meii UAB 231 226 233
24,229 25,912 32,652

Opening balance (2020 -12-31)

Opening balance (2019 -12 -31) 25,912
Revaluation 6,740
32,652

companies, owned directly by INVL Technology, as well as the newly acquired Zissor AS. The comparative value of Novian on 31.
Al goritmb5 sistemos and Andmevara (includes Andmevara AS,
2 Acena,UAB has been merged into Novian Systems and ceased its operations at the end of 2020.

1In 2019, the Novian Group was completed. In addition to UAB Novian, UAB Novian Technologies (former name UAB BAIP) and UAB Ac ena, in 2019 this group included
12. 2018 has been calculated by summing the individual Novian on 31.12.2018 (includes UAB Novian, UAB BAIP and UAB Acena), UAB

Andmevara SRL and Andmevara Services
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INIL REVENUE OF INVL TECHNOLOGY FOR BY COUNTRY (THOUSAND EUR)
REVENUE OF INVL TECHNOLOGY OF 2019 BY COUNTRY REVENUE OF INVL TECHNOLOGY OF 2020 BY COUNTRY
0 ](;% 1% Lithuania
204 1% 1% ~1%
. . 1% H Norway
2% Lithuania 1% 6% B Estonia
2% ®m Norway 2% .
2(%% \ o ® Tanzania \ Zanzibar
2% \ Kyrgyzstan 302/;% The United Kingdom
Estonia Burundi
0
= Bangladesh 6% Rwanda
0
2% Sweden W Barbados
g 56%
5% = Moldova ® Mauritius
62%
® Rwamda Latvia
Burkina Faso Kvravzstan
The United Kingdom yroy
Latvia Botswana
® Finland

B The Cayman Islands
Others (36 countries)

Lithuania 19,477 22,6 15 3,138

Others 15,052 14,019 (1, 033 )

Total 34,529 36, 634 2,105

Others (41 countries)
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AGGREGATED REVENUE OF INVL TECHNOLOGY PORTFOLIO COMPANIES
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2016 2017 2019 2020
(THOUS.EUR) 2016 2017 2018 2019 2020
Revenue 23,125 27,751 32,723 34,529 36,634
Gross profit * NA NA 9,935 9,349 10,246
EBITDA ** 857 1,974 2,152 2,181 2,988
EBIT 273 1,395 1,501 949 1,641
Net profit (loss) (52) 1,237 1,120 493 1,097
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REVENUE OF THE MANAGED COMPANIES DISTRIBUTION

IN LITHUANIA AND ABROAD (THOUSAND EUR)

2020
25 000
Total : 142 582
20 000 14 019
38%
15 000
14 019
11 268 Total : 79 975
10 000
8-841 8 680 22 615
5 845 62%
5 000 =
B Lithuania
2111
Others
2012 2013 2014 2015 2016 2017 2018 2019 2020 Total : 36 634
15 052
44%
11 268
8 841 8 680 11 167
5 845 ) > ; 34%
o 36% 38% 40%
19 477
56%
10 855 15 827 14 445
65% o 2% 2&64325
16 584
60%
Total : 16 700 Total : 24 668 Total : 23 125 Total : 27 751 Total : 32 723 Total : 34 529
2014 2015 2016 2017 2018 2019
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PROJECT GEOGRAPHY OF

| NV L

TECHNOLOGYOS BUSI

N E S

In 2020, INVL Technology
companies carried

out projects in 54
countries.

New countries : Portugal , Serbia ,
Anguilla, Afghanistan, Saint Lucia,
Senegal.

Dominican Republic

Saint Vincent and Grenadines
St. Kitts and Nevis

Anguilla
Barbados
Belize

Cayman Islands
Caribbean

Ecuador
Guyana
Guatemala
Peru

St. Lucia
USA

Albania
Austria
Belgium
Bulgarija
Czech Republic
Croatia
Cyprus
Denmark
Estonia
Finland
France
Georgia
Germany
Greece
Hungary
Italy
Ireland

Latvia

Lithuania

Malta
Macedonia
Moldova

The Netherlands
Norway

Poland

Portugal
Romania

Serbia

Spain

Sweden
Switzerland
Ukraine

United Kingdom

(AR R NN NN N J

Botswana
Burkina Faso
Burundi
Country in Southern Africa
Egypt

The Ivory Coast
Kenya

Liberija
Lesotho

Malawi
Madagascar
Maldives

Marocco
Mauritius
Mozambique
Nigeria
Senegal
South Sudan
Rwanda
Tanzania
Uganda
Zanzibar
Zimbabwe

Afganistan
Bangladesh
Bhutan
Kyrgyzstan
Uzbekistan

Cambodia

Malaysia

Samoa

Vanuatu

Vietnam

Countries, where INVL Technology
managed companies implemented
projects in 2020.
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MANAGED COMPANIES
RESULTS OF 2020




NRD Companies
2020 results



NRD Companies is a global information
technology and consulting group of companies,
specializing in the governance and development
of the economic digital infrastructure for
Governments, Registries, Tax Administrations,
Financial Institutions, Retailers and National
Postal Services.

Headquartered in Norwagerve customers frohlorway, Lithuania,
Bangladesh, Rwanda, Uganda and Tanzania.

The Group employs more than 110 professionals and is controlled by INVL Technology UTIB.

12 @ NRD Companies



